NMEPBUYHbLIA PbIHOK OONTA PETMOH
AnekcaHngp Epmak

#MTO rM Mapus Cynuma

04 aBrycTta 2026 r.

-.ﬁ)) O630p pasmeLLUeHUn KopnopaTUBHbIX obnuraunm B utrone 2026 r.

Ha nepBUYHOM pbIHKEe KOPNOPaTUBHbIX 061MUraumnii no utoram uona 2026 r. 6110 pasmeleHo 124 Bbinycka obauraumii 59 smuteHToB
Ha o6yt cymmy nopagka 670,42 mapg, pyb. (6e3 yyeTa KpaTKOCpoUHbIx obauraumii, LLOA). Kpome Toro, 3aBepLumMamnch TexHUYecKune
pasmelleHns 24 BbinyckoB obauraumini Ha cymmy 4,71 mapg py6., KoTopble Hayaaucb B siHBape - uioHe 2026r. Mo cpaBHEHUIO C
npeablayLmMmMm MecaLem KOJIMYECTBO PasMeLLeHHbIX BbIMYCKOB M SMUTEHTOB COKPaTMioch Ha 20% mn 13% COOTBETCTBEHHO, MPU CHUXEHUN
ob6bema pasmelleHma Ha 42% K utoHto 2026r1. 1 Ha 28% K utonto 2025r.

0O6bembl NepBUYHDBIX pa3meLl,eHUA KopnopaTuBHbIX ob6aurauum B 2025-2026rr., mapg, py6.
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UecmouHuk: pacdemsi OO0 «bK PETUOH »

Ha nepBuYHOM pbiHKe NopagKa 66,6% 3aHANM 0bauraLmm peanbHOro cektopa ¢ obwmm obbemom nopagka 446,6 mapg py6. (31
BbIMYCK UK OKONO 25% oT obLero konndectsa). OKono 8,8% u 2,6% ot ob6LLero ob6bema pasmeleHns pybaesbix 06aMraumii NpuLwaoCcL
Ha 6aHKOBCKMI ceKTop (58,7 mapa py6., 27 BbINycKoB UK 228% OT 06LLEro KONMYECTBA) U IM3UHFOBbIE KOMNAHUK (1764 maps py6.). B
npoleslem MecsLLe MHCTUTYTbI Ppa3BUTUA 06aMraLMmn He pasmeLtanu. Ha f1onto 56 BbinycKoB npoyero GUHAHCOBOro CEKTOPA NPULLIOCH
okono 33,4% oT obwero obbema unm 223,8 mapz pyb., 4TO CTao MaKCMMabHbIMUK pe3yibTaTaMu Cpeam BCeX oTpacsien B utone 2026r.

BTopoe mecto c goneit nopsaka 18,6% Ha nepBUYHOM pbiHKe obauraumii B utone 20265r. 3aHan 1 Bbinyck obauraumii
pobbiBalowero cektopa ¢ obuwmm obvemom 125,0 mnpg pyb6., Kpome TOro, okosno 13,4% wn 7,5% npuwnavcb Ha obauraumm
3/1eKTPO3HEepPreTMKU U HedpTerasoBoro CEKTopa, KoTopble 3aHANU TpeTbe U nAToe mecta B TOP-5 oTpacneit, Ha KOTopble NPULLNOCH
nopsaaka 70,3% ot obuiero obbvema.
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OTpacneBasn CTPYKTypa NepBUYHOrO pbiHKa B Utone 2026r.

06bem, MH Konuuectso Donsa no
OTtpacnb pyb6. BbIMyCKOB [onsa no o6vemy, % Konuuectsy, %
Mpoyne PUHUHCTUTYTbI 147.54 56 22.0% 45.2%
[ob6biBatowan 125.00 1 18.6% 0.8%
dneKTpoaHepreTMKa 90.15 9 13.4% 7.3%
baHku 58.71 27 8.8% 21.8%
HedTb 1 ras 50.00 1 7.5% 0.8%
Xumua n H/X, ynobperua 34.50 2 5.1% 1.6%
Toprosna 28.69 2 4.3% 1.6%
MeTtannyprua 25.00 1 3.7% 0.8%
MawwurHocTpoeHune 20.00 3 3.0% 2.4%
Muuwesas, AMK m ¢/x 20.00 2 3.0% 1.6%
JIn3nHr v apeHga 17.59 10 2.6% 8.1%
WT cepsucbl n MO 17.50 2 2.6% 1.6%
CBA3b 1 TeIeKOMbI 15.00 1 2.2% 0.8%
TpaHcnopT 10.00 1 1.5% 0.8%
CTpoutenbcTso 7.73 4 1.2% 3.2%
[pyrvne otpacnu 3.01 2 0.4% 1.6%

UcmoyHuk: pacdemsl OO0 «B6K PETVOH »

Ha 5 KpynHbIx caenok (c obbemom nopagka 283,4 mapa py6.) npuinock okono 42,3% ot obuwero obbema).

B ntone 2026r. 661710 pasmeleHo 18 BbinyCKOB 06aMraumii ¢ naasalowWwmMm KynoHOM Ha obuiyto cymmy nopsiaka 342,05 mapg,
py6. unn 51% ot obLero ob6bema (Npotne21 Bbinycka c 06bemom 717,9 mapa py6. nnm 62,6% ot obLero o6bema pasmeLLLeHUs B UOHe).
Mpu 3Tom y BCex BbiMyCKOB ¢p10aTepOB CTAaBKa KynoHa Oblia NpuBA3aHa K KaoyeBoW cTaBke BaHKa Poccuu. Mpu aTom pasmelleHun
06AUraLmin ¢ NNaBaloWMmM KYNOHOM 3SMUTEHTOB NEPBOro 3WesioHa Npoxoauan y 6onee 60% pbIHOYHbIX CAE/MOK C yBENMYEHNEM 06bema
npeanoxKeHus, ny 100% pbiHOYHbIX CAENOK CO CHUXKeHuem cnpepa K KC LBP B npegenax 10-30 6.n. go 110-150 6.n. O6auraumm c
NJ1aBatoLLLMM KYNOHOM BTOPOrO U TPETbero 3We/IoH0B NPOXO4UIU CO cnpeaom K 6a3oBomy aKTUBY Ha ypoBHe 165-250 6.n. 1 425 6.n.
COOTBETCTBEHHO. B MtoHe 2026r. pbIHOYHbIE pa3MeLLeHna 06anraumin ¢ NaaBakoLWwMM KYNOHOM MEepPBOro 3LEOHa NPOXO4UN CO CNPesoM
K 6asoBomMy aKTMBY B pasmepe 80-165 6.n., BTOPOro u TPeTbero 3WeIoHOB - CO CNpeAom K 6a3oBomy akTMBY Ha ypoBHe 150-170 6.n. n
280-350 6.M. COOTBETCTBEHHO.

B ntone 2026 r. o6bem pasmelLeHMA YeTbipe BbiNyCKOB 061MraLuii B UHOCTPaHHOM BaaloTe COCTaBUA B 3KBMBaneHTe 58,8 maps
pyb., ABa M3 KOTOPbIX HBblIM HOMUHMPOBAHbBI B 0AHAX Ha 0OLLYt0 cymmy nopaaka 2,74 mapfa toaHen, B TakKe [Ba BbiNycKa B goaiapax
CLLUA Ha obuwyto cymmy 360 MAH AonnapoB. B To Bpema Kak B MIOHE T.r. NPOLIO CeMb CAe/Ka C 06MraumMamm ToNbKO B t0oaHAX Ha 8,78
MAPA toaHel Unuv akemBaneHT 94,2 mapg, pyo.

B ntone 2026 r. 6b110 pasmeleHo 52 Bbinycka (0kono 42% oT 06LLero KonmMyecTsa) CTPYKTYPHbIX 06auraumii obwmm obbemom
nopaaka 101,2 mnpg py6. unm 15,1% ot obwiero ob6bema pasmeLl,eHums, B T.4. 9 BbINyCKOB Obl/IM BbINYLLEHbI KPEAUTHBIMU OpPraHU3aLMaAMm
Ha obuyto cymmy 47 mapg py6. (okono 46% oT obuiero ob6bema CTpyKTypHbIX 06auraumnii). Kpome Toro, 66110 pasmeleHo 19 BbinycKoB
MHBECTULMOHHbBIX 06auraumii Ha obyto cymmy 17,4 mapg, py6. nnm 2,6% ot obuiero o6bema pasmeL,eHums.

Ha MB 6bi1n10 pasmelyeHo 52 Bbinycka Ha obuyto cymmy nopsagka 608,1 mapa py6. (uam okono 63% 1 91% ot obuiero Koanyectsa
N obbema pasmelleHna COOTBETCTBEHHO). Mpeobnasano pasmelieHne obauraymii NepBoro swesnoHa: Ha 52 Bbinycka (okono 67% ot
KOMMYecTBa pasmelleHuii Ha MB) npuwnock okono 514,9 mapg py6. (okono 85% oT bupkesoro obbvema). Ha gonto 8 1 6 Bbinyckos
BTOPOro M TPETbero 3WeNoHOB npuwnock 62,2 mapg wn 22,7 mapg pyb. (uam 10,3% u 3,7% ot obwero bupxesoro obbema
cooTBeTcTBEeHHO). Ha 12 Bbinyckos BAO (okono 15,4% oT obuiero KosmMyectsa bUpiKeBbIX pasmelleHnin) ¢ obbemom 8,3 mnpg pyb.
npuwnock okono 1,4% u 1,2% ot 6uprkeBoro 1 ot obuiero ob6vema pasmelLeHunii pybaesbix obavraunin 8 utone 2026r.

B nione 2026r. npowao pasmelleHne 6 BbiNyCKOB KOMMepYecKMX o6auraumnii Ha obuyyto cymmy nopsaaka 22,6 mapg, pyb. (3,4%
oT 0bLLero ob6vema pasmelLeHus).



KapTa pblHKa NepBUYHbIX PasMeLL.eHMA KOPnopaTMBHbIX 06auraumii ¢ GUKCMPOBaHHbIM KynoHom B uione 2026r.
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WcTounumk: pacdetel OO0 «BK PEFMOH»

[atel pasMelleHnsA



PEFrMOH

BPOKEPCKAS KOMMAHMA

O6wecTBO C OrpaHM4Y€HHON OTBETCTBEHHOCTbLIO
«Bpokepckasa komnaHusa «PEFT'MOH» (OO0 «BK PEFMOH»)

Appec: 123112, Mockea, 1-n KpacHorsapgevickui np., gom 22, ctp. 1.
BbusHec-ueHTp «Neva Towers»

MHorokaHanbHbI TenedgoH: 8 (800) 222 29 64

www.region.broker

OrPAHUYEHME OTBETCTBEHHOCTU

HacToswwmn mMaTtepuan HOCUT UCKITHYUTENBHO 03HAKOMUTENbHbIN, aHaNMUTUYECKUA 1 CI'IpaBO‘-IHbIVI XapakTtep . Hu HacTosAwmin AOKYMEHT, HU Kakas-nn6o
€ro kKonua unum qaparmeHT He noanexaT BbIBO3Yy, Nepecblyike Uin pacrnpocTpaHeHuto, 6yﬂ,b TO HanpAaMyr UK KOCBEHHO, 3a npegenamun Poccun.
PacnpOCTpaHeHme HacTosLllero AOKyYyMeHTa B APYrUX HPUCAUKUUAX MOXeT ObITb OorpaHn4yeHo 3aKOHOM. Jlnyam, B uybe pacnopsikeHne nonaget
HaCTOALLMN OOKYMEeHT, crnefyeT 03HaKOMUTbCA C nobbIMK TakKUMK OorpaHnU4YeHnsaMn n cobnoaatb ux. flioboe HecobnogeHve Taknx OFpaHMLIeHMVI MOXeT
npeacraenaTb coborn HapyLleHune 3akoHodaTesnbCTea no6on Takon NHon HOpUCONKLNN. rlpVIHVIMaﬂ HacToALLMN OOKYMEHT, Bbl COrnailaeTecb cobnopatb
BbllLeyKa3aHHble OrpaHn4YeHuns.

HacTosLwmin JOKYMEHT He SIBNSIETCSH PEKNaMOi KakUX-Nnbo LeHHbIX ByMar nnm nHbiX oMHAHCOBBLIX MHCTPYMEHTOB, MPEASIoXKEHNEM NPUOBPECTU Kakune-
nnbo ueHHble Bymaru, npurnalleHvem Aenatb NpeanokeHusi 0 NpUobpeTeHUN KaKMX-MMOO LEHHbIX Bymar, 4acTblo MOA0OHbLIX MPEanoXeHUn unm
npurnawleHnii, a Takke He NOAMEXMNT UCTOSNIKOBaHUIO B KAYECTBE TaKOBbIX.

Hu HacTosLWMIA JOKYMEHT, HU Kakas-MMbo YacTb ero coaep)kaHus He SIBMATCA OCHOBAHWEM AJ15 3aKIOYEHUs! Kakor-nmbo cAenkv U BO3HUKHOBEHMUS
Kakoro-nmbo o6si3aTenbCTBa, OHM HE MOTYT ObITh UCMOSb30BaHbI B CBS3W C KaKUMU-NNGO CAEnkamu Unu obs3aTensCcTBamy Un CRyXUTb CTUMYIIOM K
3aKMOYEHMIO KaKMX-NIMBO CAEMOK UMM MPUHSTUIO Kakux-nnbo obsizaTenbeTB. ioboe pelueHne o NpUoBpeTEHUN KakUX-NGOo LEeHHbIX Bymar JOMmKHO
NPUHUMATBCS UCKIIOYUTENBHO HA OCHOBAHMM MHADOPMaLIMK, NPEAOCTAaBNEHHOW UM PacKpbITON NpoAaBLLamMu UM SMUTEHTOM LieHHbIX Bymar, Hanpumep,
Ha OCHOBaHWW MWHOPMaLMK, COAEpXKallencs B MpOcrekTe LeHHbIX OGymar. [MpefocTaBneHue HacTosiLero AOKYMeHTa He noppasymeBaeT
VHBECTULIMOHHOIO KOHCYNbTUPOBaHWS (B 3HA4YeHUM, ONpeaeneHHOM B 3akoHoaaTernbcTe Poccuiickoin efepaumm (B Tom yncne, B PegepansHOM 3akoHe
ot 22 anpens 1996 roga Ne 39-d3 «O pbiHKe LieHHbIX Bymary).

[aHHas nHdopmaumst He ABNSETCA UHANBMAOYaNbHOW VHBECTULMOHHOW pekoMeHAaumen, U UHaAHCOBbIE MHCTPYMEHTbI MO0 caernku, YNoMsHyTble B
Heln, MOryT He COOTBETCTBOBaTh Baluemy ouHaHCOBOMY MOMOXEHMIO, LIeNSM MHBECTUPOBAHNS, AOMYCTUMOMY PUCKY, U (UN1) OXUaaeMon JOXOAHOCTY.
OO0 «BK PEMMOH» He HeceT OTBETCTBEHHOCTM 33 BO3MOXHble YObITKM B Crly4yae COBEpLUEHUsI COEMNOK NMBO WMHBECTUPOBaHUsSi B (OUHAHCOBbIE
WHCTPYMEHTBbI, YNOMSHYTble B JaHHOW MHAOPMaLIK.

OnpepeneHve COOTBETCTBUSI (PMHAHCOBOrO WHCTPyMeHTa nubo onepauuu BalMM WHTEpecaM, WHBECTULMOHHBIM LensiM, WHBECTULMOHHBLIM
npeanoyTeHnsIM 1 YPOBHIO [JOMYCTUMOro pucka siBnsietcs Bawen 3agjadvenn. OO0 «BK PEMMOH» He pekomeHOyeT MUCMofb30BaTb YKa3aHHYH
MH(OPMaLIO B Ka4eCTBE €AMHCTBEHHOIO UCTOYHMKA MH(OPMaLMW NPy NPUHATUM UHBECTULIMOHHOTO PELLEHUS.

JTtoBble oLeHku 1 MNPOrHO3bl OTpaXaktT MHEHME aHaNUTUKOB Ha AaTy I'Iy6J'II/1KaLWIVI n MoryTt ObITb U3MEHEHDI. [aHHble nosiydeHbl U3 MICTOYHMKOB, KOTOPblE
NPWU3HaHbI HaAEXHbIMU, HO He rapaHTnpyeTca nx TOMHOCTb U NMoJsiHoTa.

OO0 «BK PEMMOH», eé KnueHTbl, COTPYAHUKN Unu adunupoBaHHble Nvua MOryT BrafeTb LEHHbIMU Bymaramu, ynomsiHyTbiMM B 0630pe, 1
OCYLLECTBNATL C HUMU onepauyn. IHBeCTMLMK ConpshkeHbl C PUCKOM MOMHON NoTepu kanutana.
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