PETMOH OONTOBOU PbIHOK

BEPOKEPCKAS KOMIAHMA 3aMemKU Ha nossix

17 nexabps 2025r. AnekcaHOp Epmak / aermak@region.ru

Ha aykuumoHax 17 gekabpa vHBecTopam 6binn npeanoKeHbl ABa Bbinycka OP3-MN[ cepum 26253 n 26251 B
obbeme [OCTYNHbIX K PasMeLLEeHUI0 OCTAaTKOB B YKa3aHHbIX BbiMyckax. O6bem yaoBAeTBOPEHMA 3aABOK Ha
ayKuuMoHe onpeaensetca MuHduHom PP, ncxoaa u3 obbema cnpoca, a TaKkKe pasmepa 3anpalinBaemon
YHYACTHMKaMM NPEMUU K GAKTUYECKU CIOKMBLLUMMCA HA PbIHKE YPOBHAM A0XOA4HOCTH.

Hauanom obpauteHmna OD3-MA 26253 asnsetca 22 okTabpa 2025r., noraweHne 3an1aHMPOBaHO Ha 6 OKTAGPSA
2038 ropa. CraBKa MoO/yroAoBbiX KYNOHOB Ha BeCb CPOK obpalleHus 3alima cocTtasnaseT 13,00% roaosbix.
O6baABneHHbIM 06bem Bbinycka coctasnseT 750 mapa pyb. Mo HOMMHANbHOW CTOMMOCTM, AOCTYMHbIN K
pa3sMelLLeHUIo OCTaTOK cocTaBaseT 711,09 mapa py6. no HOMUHANbHOM CTOMMOCTU. Ha npeablayLLem ayKLMoHe,
KOTOpbI cocTosca 3 Aekabpa 1.r., npu cnpoce 34,88 mapa py6. 66110 pasmeleHo obaunraumin (c yuetom APMA)
Ha 16,24 mnpa pyb. (46,6% oT ob6bema cnpoca) Npu cpesHeB3BeLIeHHON goxoaHocTh 14,86% rofoBbix, KOTopas
npeanonarana «npemuto» B pasmepe 10 6.n. K Hawenl OLEHKe CMNpaBea/IMBOrO YPOBHA AOXOAHOCTU Ha
BTOPUYHOM pPbIHKE.

Havyanom obpaierHna OP3-MN[ 26251 asnserca 27 asrycrta 2025r., noraweHune 3aniaHMpPoOBaHO Ha 28 aBrycrta
2030 roga. CtaBKa NONyrofoBbiX KYNMoOHOB Ha BeCb CPOK obpalieHus 3alima cocTasaseT 9,50% roaosbix.
O6bsBNeHHbIM 0b6bemM BbiNycka coctaBnser 500 mapg py6. Mo HOMMHANAbHOM CTOMMOCTM, AOCTYMHbIM K
pa3MelLeHNIO OCTaTOK cocTaBasAeT 169,8 mapa pyb. No HOMUHANbHOM CTOMMOCTU. Ha npeablaywem ayKLumoHe,
KOTOpbIM cocToancs 3 AeKkabps T.r., npu cnpoce 189,98 mapa, py6. 6110 pasmelyeHo obaunraumin Ha 169,79 mapa,
py6. (88% OoT ob6bema cnpoca) npu cpeaHeB3BelleHHoW goxoaHocTh 14,90% roaoBbix, KOTopas npeanosarana
«npemuto» B pazmepe 13 6.n. K cpegHEMY YPOBHIO LOXOAHOCTU HA BTOPUYHOM PbIHKE.

OCcHOBHbIe napameTpbl U UTorM aykumnoHos 1 APMA

MapameTpbl 0®3-MNAa 26253 O0®d3-MnAa 26251
06bem npegnoXxeHus, MaH. py6. * *
Jlata noraweHus 3.10.2040 12.10.2033
HomuHan o6aurauum, py6. 1000 1000
CraBKa KynoHoB, % roaosbix 13,00% 9,50%
Cnpoc Ha ayKuMoHe, MJH. py6. 59 298,0 133 059,0
0O6bem pasmeweHus / 26 593,824/ 82 309,298/
A0pa3meLL,eHUs, MiH. py6. 10 624,631 7 430,067

Konunuecrtso / pons yaosneTBopeHHbix 3aaBok 587 (51) /100,0% 293 (25) / 100,0%
Ha MB (4NPA), wr.

LleHa oTceueHusn, % oT HOMUHanNa 93,4257 84,6304
CpepHeB3BelleHHasn UeHa, % OT HOMUHana 93,4639 84,6680
JoxoAHOCTb NO LeHe oTceyeHus, % roaoBbix 14,61 14,56
CpepgHeB3BelleHHanA A0XOAHOCTb, % rofo0BbIX 14,61 14,55

*8 06veme 00CMynHbIX K pasMmelieHU0 0CmamkKos

Ha nepBom aykumoHe no pasmeteHuto OP3-MN7 26253 cnpoc coctaBun okono 59,298 mnpg py6. nam 8,3% ot
OOCTYMHbIX K pasMelLeHnto ocTaTKoB. YaosneTsopuB 587 3aaBok Ha MB, rae 6bii1o pasmeweHo 100,0% ot
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obuwero o6bema, MuHdpuH PP pasamectnn obaunraumm B o6vbeme 26 mnpg 593,824 maH py6. (3,7% oT AOCTYMHbIX
ocTaTkoB 1 44,8% oT o6bema cnpoca). LleHa oTceyeHns 6bina ycTaHoBAEHa Ha ypoBHe 93,4257% OT HOMMHana,
a cpeAHeB3BeLIEeHHas LeHa CnoXunacb Ha ypoBHe 93,4639%, uTo cooTBeTCcTBYET 3bDEeKTUBHOM AOXOAHOCTHU K
noraweHuto Ha yposHe 14,61% n 14,61% roaoBbix COOTBETCTBEHHO. Ha BTOPUYHOM PbIHKE TOPrK No AaHHOMY
BbINYCKY 3aKPbIJINCb C AOXOAHOCTbIO 14,57% roaosbix, a cpefHeB3BeLeHHAA AOXOAHOCTb CI0MKMAACh HAa YPOBHE
14,56% ropoBbix. Takum obpa3om, ayKLUMOH MpoLWen ¢ «npemuer» no cpeaHeB3BEWEeHHON AO0XOAHOCTM B
pa3mepe 5 6.Mn. K BTOPUYHOMY PbIHKY.

Mpu pasmeweHnm OP3-MNA 26253 13 587 yaoBNeTBOPEHHON Ha ayKuMoHe Ha MbB 3aAaBKK Ha 40110 8 KPYMHbIX C
obbemom 1,0 - 2,5 mnpa py6. npuinocb okono 35,9% ot obbema pasmelleHns. Ha gonto 12 caenok no ueHe
oTceyeHus ¢ ob6bemom ot 200,0 Tbic. 58,0 maH pyb. npuwnock okono 0,48% oT obbema pasmelleHusa. Mo
cpeaHeB3BelleHHoM ueHe npolwno 193 caenkmn ¢ obbemom ot 1,0 Teic. 4o 1,05 mnpa py6. c gonen 41,7% ot
obulero ob6bema pasmelleHuns. Ha gonto menknx 3asBok ¢ o6bemom a0 100 Tbic. py6., KOTopbIX 6b110 299 nnu
50,9% oT 06bu1ero Koanyectsa, NPULLNIOCL 0KONO 6,184 mAH. py6. nnm 0,023% oT pasmelléHHOro obbema

B xoae npoBeAeHHOro AOMOJHUTENbHOrO pasmelleHus nocse aykuuoda (APMA) no Bbinycky 26253 no
cpeaHeB3BeLWEHHOM LieHe bblna 3akatoveHa 51 caenka obbemom o1 50 Thic. 40 2,0 mapa pyb. Ha obuiyto cymmy
10 264,631 mnH py6. Takum obpasom, obwmii 06bemM pasmelyeHns coctasuna 36,858 mnpg, py6. unm 62,6% ot
obbema cnpoca.

Ha BTopom ayKuuoHe no pasmeweHunto OP3-MNJ 26251 cnpoc coctaBua okono 133,059 mnpa py6. unm 72,4%
OT AOCTYMHbIX K pasMeLL,eHNto ocTaTkoB. Yaosnetsopms 293 3anaBKku Ha MB, rae 6bi10 pasmeweHo 100,0% ot
obwero obbema, MuHouH PO pasmectnn obauraumm B obveme 82,309 mnpa pyb. (48,5% oT AOCTYMHbIX
ocTaTkoB M 61,9% oT o6bema cnpoca). LleHa oTceyeHns 6bina ycTaHoBAEHa Ha ypoBHe 84,6304% OT HOMMHana,
a cpeAHeB3BeLIEeHHas LeHa CnoXunacb Ha ypoBHe 84,6680%, UuTo cooTBeTCcTBYET 3dDEKTUBHOM AOXOAHOCTU K
noraweHuto Ha yposHe 14,56% n 14,55% roaosbix COOTBETCTBEHHO. Ha BTOPUYHOM pPbIHKE TOPrK No AaHHOMY
BbINYCKY 3aKPbIJINCb € A0XO0AHOCTbIO 14,48% roaosbix, a cpefHeB3BeLIEeHHAA AOXOAHOCTb CI0MKMAACh HA YPOBHE
14,47% ropoBbix. Takum obpa3om, ayKLUMOH MpoLen ¢ «npemuer» no cpeaHeB3BEeWEeHHON AO0XOAHOCTM B
pa3smepe 8 6.M. K BTOPUYHOMY PbIHKY.

Mpu pasmeweHmnn OD3-MA 26251 n3 293 yaoBAETBOPEHHOM Ha aykuMoHe Ha MB 3asaBKM Ha [ont0 ogHOM
KpynHbIx ¢ 06bemom 1,0 - 10,0 mapa pyb. npuwnocb okoso 84.5% ot ob6bema pasmeleHuna. Ha gonto 10 caenku
no ueHe oTtceyeHua ¢ obbemom 1000,5 maH pyb. npuwnocb okono 1,1% oT obbema pasmeuieHua. Mo
cpeAHeB3BelEeHHOM LeHe npowno 58 caenok ¢ obbemom ot 1,0 Teic. go 3,4 mapa py6. ¢ gonen 25,1% ot
obuiero ob6bema pasmelLeHns. Ha gono menkumx 3aaBok ¢ o6bemom a0 100 Tbic. py6., KoTopbix 6b110 200 nan
68,3% oT 0bLLero KoanyecTsa, NPULLAOCL 0Ko10 42,215 maH. py6. nnamn 0,003% oT pasmew,éHHoro obbema.

B xoae npoBeAeHHOro AOMONHUTENbHOrO pasmelleHus nocse aykuuoda (APMA) no Bbinycky 26251 no
cpeAHeB3BeLlIEeHHOM LeHe bblna 3akatoveHa 25 caenok obbemom ot 100 Thic. Ao 2,5 mapg pyb. Ha obuyyto
cymmy 7 430,067 maH py6. Taknum obpazom, o6min o6vem pasmelteHma coctasun 89,379 mapg pyb. nav 67,4%
oT 06bema cnpoca.

Mo urtoram oanHHagLaTM Npolweawmnx B OKTAbpe - AeKkabpe T.r. ayKUMOHHbIX AHEN, B TeYeHMe KOTOopbIX 6bl10
nposeseHo 23 ayKUMOH M 12 popasmelyeHunii nocne aykumoHa (APMA), o6bem pasmelteHna MuHpuHom PO
rocobamraumin coctasun 3 566,136 mnpga py6., obecneuns Ha 93,8% BbINOAHEHWE «MJaHA» NPUBAEYEHUA HA
pbiHke O3 B IV KBapTane 2025r., KOTopbli 6bia yBeAnYeH Ha 2,3 TpaH Ao 3,8 TpaH py6. MepBoHayanbHO, 06bem
obauraumii, KOTopbl HEOBXOAMMO pasMeLLaTb eXXeHeae/lbHO COrMacHO rpaduKy NpoBeAeHUIO ayKLMOHOB B
yetTBepTom KBapTane 2025r., coctaBnan nopsgka 316,7 mapg pyb., a nocne COCTOSBLUMXCA aQyKLMOHOB
HeobX04MMbIN exxeHeae bHbI 06beM pasmeLLeHUs CHU3UACA Ha 26,1% v coctasun 233,9 mapg pyb. MNpu atom
naaH 3aMMCTBOBaHMI Ha pbiHKe O®P3 Ha 2025r., KOTopbIM OblA yCTaHOBAEH Ha ypoBHe 6 981,1 mnapg pyb.,
BbIMNOJIHEH Ha TeKyLMA MOMEHT Ha 99,5%. [lo KOHa TeKylero roga Heobxoaumblli 06bem npusaedeHue
cocTanTBaneST okono 37 mnpg pyb.
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CpeaHaa «npemua» no goxogHoctn OP3-MNAa, 6.n
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UcmoyHuk: MuHpuH P®, pacuemer 000 «bEK PETUOH »
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0O6bem cnpoca u pasmelyeHna OP3, maH py6.

B O6wwmii cnpoc B O6uiee pasmeleHua
4000 000

3500 000

3000 000

2500 000

2000000

1500 000

1000 000

500 000

T T |III|.||3|||I|.. L |..|.||[“|...II e A AT

01.24 03.24 05.24 07.24 09.24 11.24 01.25 03.25 05.25 07.25 09.25 11.25 01.26

O6bembl pasmeweHua OP3 no-kBapTanbHO, MApA py6.

4000.0

3500.0 -

3000.0

2500.0

2000.0

1500.0

1000.0

500.0 -

0.0 -
1k8.2023 11k8.2023 1ll k8.2023 1V kB.2023 1KB.2024 11 KB.2024 |l KB.2024 1V KB.2024 1KB.2025 11K8B.2025 Il KB.2025 IV KB.2025

UcmoyHuk: MuHpuH P®, pacuemer 000 «bEK PETUOH »



PETMOH OONTOBOU PbIHOK

BEPOKEPCKAS KOMIAHMA 3aMemKu Ha nossix

Utoru pasmeweHua OP3 B IV kB. 2025r.

no cocmosHuto Ha 17.12.2025z2.

06bem, MJH. py6. 06bem, MH. py6.
Bbinyck BbINyCKa B obpaleHum OCTaToOK MNoraweHne pasmeLleHo nnaH 1l ks.2025
26237 600 000 419 119.0 80 881.0 14.03.2029
26224 450 000 449 999.7 0.3 23.05.2029 20 600
26242 550 000 529 356.6 20643.4 29.08.2029
26228 600 000 492 018.7 107 981.3 10.04.2030
26251 500 000 419 953.9 80 046.1 28.08.2030 471319
26235 650 000 549 052.3 100 947.7 12.03.2031
26249 500 000 500 000.0 0.0 16.06.2032 395 406
26221 400 000 396 268.6 37314 23.03.2033
52005 350 000 220697.0 129 303 11.05.2033
26252 500 000 426 742.8 73257.2 12.10.2033 426743
26225 500 000 456 139.4 43 860.598 10.05.2034
0o 10 net 1314 067 800 000
26233 600 000 594 872.9 5127.1 18.07.2035
26246 1000 000 1000 000.0 0.0 12.03.2036 96 360
26240 550 000 529 785.9 202141 30.07.2036
26250 750 000 437914.1 312 085.9 10.06.2037 272 695
29025 750 000 655 460.9 94 539.1 12.08.2037
26253 750 000 75 768.9 674 231.1 06.10.2038 75769
26230 450 000 355 058.2 94 941.8 16.03.2039
26247 1000 000 1000 000.0 0.0 11.05.2039 37 604
29028 1000 000 876 196.0 123 804.0 22.10.2039 876 196
26254 1000 000 78 419.0 921 581.0 03.10.2040 78 419
26238 750 000 721521.8 28 478.2 15.05.2041
29029 1000 000 815 026.0 184 974.0 22.10.2041 815026
6osbwe 10 net 2 252 069 3000 000
Bcero IV kB.2025r 3566 136 3 800 000
* 8bIMYCKU C Hepa3meuweHHbIMU 0CMAamKamMu Ha Ha4aso IV ke. 2025e2. UcmoyHuk: MuHpuH P®, pacdemor 000 «6K PETUOH»

Ha BTOopuyHOM pblHKe O®3 cuTyaums Ha MPOLUNIOM Heaene cTana NOBTOPEHMEM npeablaylien Hepenu. B
Hayane paccmaTpuBaemMoro nepuvoga HabagaeTca pocT LeH rocobanraumin Ha GoHe NO3IUTUBHbBIX A1A PbIHKA
OaHHbIX N0 MHAALMMK, KOTOPAA B FOA0BOM BblPa*KeHMM MO UTOram HoABPS cHM3MAAch Ao 6,64% npotue 771%
Mo uToram OKTAbps, a NO COCTOAHWUIO Ha 8 AeKabpsa 3ameanunnacb Ao 6,12%. 9TO NO3BOANAO YYaCTHUKAM
OONroBOro pbiHKa 6osiee ONTMMUCTUYHO MOCMOTPETb Ha pelleHMa AeKabpbcKoro 3acegaHus baHka Poccuuy,
32/10XKMB HUX OXKUAAHMA CHUMKEHUA K/IOYEBOM CTaBKM He To/IbKo Ha 50 6.n., Ho 1 Ha 100 6.n. OaHako B Havane
TeKyLen KaneHgapHoM Heaenn LeHbl Hauyaaun Na1aBHO KOPPEKTUPOBATLCSA BHU3, MEHAACH Pa3HOHANPaB/IEHHO.

B pesynbrate no utoram Hegenun (10-16 peKabps) CHUMKEHME AOXOAHOCTM B cpeaHem Mo pbiHKy O®3-M[
cocTtaBuno 12 6.n. (NpoTue cHMKeHus Ha 19 6.n. Heaenel paHee). MckntouyeHMem CTanm ABa CambiX KOPOTKUX
BbIMycKa C noraweHvem B 2026r., 4OXOAHOCTb KOTOPbIX CHM3MNAck Ha 14-17 6.n. JoXoAHOCTb OCTasbHbIX
KpaTKoO- U CpeaHEecpOUHbIX BbIMYCKOB CHM3Mach B npeaenax 4-31 6.n. (B cpeaHem -16 6.n.). [JOXoAHOCTb
[ONTOCPOYHbIX BbIMYCKOB CHM3MMachk B npeaenax 3-15 6.n. (8 cpeaHem -10 6.n.). B pe3ynbtate AOXOAHOCTb
CaMbIX KPaTKOCPOUHbIX 06uraumin (co cpokom obpalleHns Ao 1 roga) yctaHoBUAACb Ha OAHOM ypoBHe 13,99%
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rogoBbIX, OCTa/JibHbIX KPAaTKO- W CpegHecpoyHbix obnauraumii — Ha yposBHe 13,54-14,66% ropoBbiX, a Ha
OONTOCPOYHOM KOHLE «KpuBon» - 14,17-14,57% rogosbix. Camblii AONTOCPOYHbLIN BbiNycK 26238 3akpblaca ¢
poxoaHoctbio 13,67% (-14 6.1.).

BTopuuHble TOPrn Npoxoannun Ha ¢oHe NOBbILEHUS TOProBOM aKTMBHOCTU: 06bem caenoKk coctasmna 203,148
Mmnpg py6. (npotue 182,077mnpa py6. Hepenen paHee, unmn +11,5% K npeablaylen Hegene), Npyv 3TOM OKONO
12,4% ot obwero obbvema cocTtaBuam caenkm B PMNC. Mpu 3TOM NOBbICMIACb aKTUMBHOCTb TOProB MO
A0NrocpoYHbIM Bbinyckam OP3-MNJ (c noraweHnem nopsgra 10,0 net n bonee), 4017 KOTOPbIX COCTaBM/Ia OKOJI0
37,6% ot obuiero obbema buprKeBbIX cAenoK (npoTtms 28,4% Henenewn paHee). Jingepamu cpegmn 3tux bymar
CTann BbINycKKU: 26254 n 26248 ¢ ponenn 12,6% mn 5,1% cooTBeTcTBEHHOE. BbICOKYHO aKTMBHOCTb MOKa3aau
pasmewiaembie Bbinyckkn OP3-M1 26252 u 26251 ¢ gonei 12,6% wn 7,4% ot obuwero obvema. Kpome Toro,
NOBbICUAACb aKTUBHOCTb TOProB Mo Bbinyckam OP3-TK, cymmapHasa AoNA KOTOPbIX COCTaBuaa nopaaka 33,4%
npotus 22,4% ot obuwero o6bEma Hegenen paHee, Hanbosee akTMBHO ToproBannch Bblinycku OD3-TMK 29014 u
29020 c poneii 5,9% 1 9,2% (c noraweHnem B mapTe 2026r. 1 B ceHTAbpe 2027r.), a TaKkKe HoBble BbiNyckn OP3-
MK, cTaBKa KynoHOB NO KOTOPbIM NpuBA3aHa K cpovHoi Bepcumn RUONIA, c poneit 8,2% u 3,2%.
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O6Lw,ecTBO € OrpaHUYEHHO OTBETCTBEHHOCTbIO «BpoKepckasa komnauua « PETMOH» (000 «BK PEFTMOH»)

Appec: 123112, MockKsa, 1-i1 KpacHorsapaeickui np., 22, ctp. 1 busHec-ueHTtp «Neva Towers»
MHorokaHanbHbl TenedoH: +7 (495) 777 29 64

www.region.broker

ONEPALIUUN HA A ONTOBOM PbIHKE

EkaTepuHa LWLunsaesa +7 (495) 777-29-64 po6. 253 shilyaeva@region.ru
TatbsAHa TeTEpKUHA +7 (495) 777-29-64 po6. 112 teterkina@region.ru
Bacunuit lomacb +7 (495) 777-29-64 pob6. 244 vv.domas@region.ru

MAKPO3KOHOMMUKA, OTPAC/NIEBAA AHAJTUTUKA
Banepwuii Baiic6epr +7 (495) 777-29-64 p06.192 vva@region.ru
AHAJZTUTUKA MO AO0/ITOBbIM PbIHKAM

AneKkcaHap Epmak +7 (495) 777-29-64 po6. 405 aermak@region.ru
Mapusa Cynuma +7 (495) 777-29-64 po6. 294 sulima@region.ru

OrPAHMYEHME OTBETCTBEHHOCTU

HacToawmit JOKYMEHT NpesoCTaBAAETCA BaM UCK/IHOUUTENbHO B CMPABOYHbIX LEeaaX. H1 HacToAWMI LOKYMEHT, HU Kakaa-nnbo ero Konus uav dparmeHT
He noAneskaT BblBO3Y, MEPECbIIKE WM PaCcnpOCTPaHEHUIO, Byab TO HaMPAMYIO UM KOCBEHHO, 3a npeaenamu Poccuu. PacnpocTpaHeHue HacToALEro
[OKYMEHTa B APYrUX HOPUCAMKLUMAX MOXKET ObiTb OrpaHMUYEHO 3aKOHOM. JIMuam, B 4Ybe PacnopsKeHue MonaseT HacToAWMIA LOKYMEeHT, cnegyert
03HAKOMMUTBCA C I0BLIMM TAKUMM OrpaHUYeHnaMM U cobntoaathb ux. Jlloboe HecobaoaeHNEe TaKMX OrpaHUYEeHIA MOXKET NPeACTaBIATb COBOM HapyLleHue
3aKOHOZATeNbCTBA /1060 TaKOoM UHOW IOPUCAUKLMK. NMPUHUMAR HACTOALLMIA LOKYMEHT, Bbl COr/allaeTech CO6/1104aTh BblleyKa3aHHble OrpaHnYeHus.

HacToawumit AOKYMEHT He ABAAeTCA NPesNoKeHMeM NPUobpecTn Kakme-nnmbo LeHHble Bymaru, npurnalleHnem Aenatb NpeanoxKeHns o npuobpeteHnn
KaKMX-NMB0 LieHHbIX Bymar, 4acTbio TaKUX NPEANOXKEHU AW NMPUMNALLIEHUA, @ TaKXKe He NOA/IENKMUT UCTOIKOBAHMIO B Ka4eCTBE TaKOBbIX.

Hu HacToAWMIA AOKYMEHT, HM KaKaa-1nbo 4acTb ero CoAepKaHnA He ABNAIOTCA OCHOBAaHMEM AJ1A 3aK/IIOYEHUA KaKoM-Mbo caenku Nnmn BOSHUKHOBEHNA
KaKoro-1Mbo 06a3aTeNbeTBa, OHU He MOTYT BbITb MCNO/b30BaHbl B CBA3M C KaKMMU-NINBO caeNKaMu UK 06A3aTENbCTBAMU UK CAYKUTb CTUMYIOM K
3aK/IIOYEHUIO KaKMX-MBO CANOK UAN NPUHATUIO KaKnX-1mbo ob6a3atenbcTs. HacToAWMM JOKYMEHT He 6bin onybaMKoBaH B OTKPLITOM JOCTyne, a 6bin
npesoCcTaBAeH WCKAYUTENIBHO PAAY MHAMBUAYaNbHbIX WHBeCTOpoB. Jlioboe pelieHne O NPUOBPETEHUU KaKMX-IMBO LeHHbIX bymar [0MKHO
NPUHUMATBCA UCK/IOUYUTENBHO HA OCHOBAHUM MHGOPMALIMK, NPESOCTaBAEHHON UK PACKPLITOM NPOAABLAMU MU SMUTEHTOM LIeHHbIX Bymar, Hanpumep,
Ha OCHOBaHWM WHbOPMALMK, CoAeprKalleica B NPOCNEeKTe LUEHHbIXx Oymar. [lpefocTaBneHWe HACTOALLEro [OKYMeHTa He noapasymesaeT
MHBECTULIMOHHOTO KOHCY/IbTUPOBaHUA (B 3Ha4YEHWU, ONpeseneHHOM B 3aKOHoAaTebeTBe Poccuiickoit Peaepauum (B Tom uncne, B PesepasbHOM 3aKoHe
ot 22 anpena 1996 roga No 39-¢3 «O pbIHKe LeHHbIX bymar»).

NHbopMaLma, npuBeaeHHasA B HACTOALLEM AOKYMEHTE, He ABNAETCA MHAMBUAYAbHOW MHBECTULMOHHOW peKoMeHAaLMeEN 1 GUHAHCOBbIE MHCTPYMEHTbI
nmbo onepauun, YyNnomsaHyTble B Heil, MOryT He COOTBETCTBOBATb Ballemy WHBECTULMOHHOMY NPOdUID U MHBECTULMOHHBIM LEenam (oKuaaHuam).
OnpegeneHne cooTtsetcTBus (GUHAHCOBOrO MHCTPYMEHTa /AMB0 onepauum BalMM MHTEpecam, WHBECTUUMOHHbLIM LEeNsAM, WMHBECTULMOHHbIM
NPeAnoYTEHNUSM U YPOBHIO LOMYCTUMOTO PUCKa ABSETCA Baweit 3agadeir. 000 «BK PEFTMOH» He HeceT OTBETCTBEHHOCTM 3@ BO3MOKHbIE YBbITKM B Cly4ae
CoBepLUeHMA onepaumin IM6o MHBECTUPOBAHWUA B GUHAHCOBbIE MHCTPYMEHTbI, yTOMAHYTbIe B JaHHOM MHGOPMALMOHHOM MaTepuane, U He PEKOMeHAYeT
MCMO/b30BaTh YKasaHHY MHGOPMaLMIO B Ka4ecTBe eAMHCTBEHHOrO UCTOYHMKA MHGOPMALLMKN NMPU MPUHATUM UHBECTULMOHHOTO PeLleHus.

NHbopMaLma, coaepKallancsa B HACTOALLEM AOKYMEHTE, HE NPeACTaBAAET COBOW PeKNamy UK NPES/IoKEHNE KaKMX-TMBO0 LeHHbIX 6ymar B Poccuitckoi
depepaumn. HacToawmii AOKYMEHT He npeAHasHayeH U He J0/IKeH PacnpoCTPaHATLCA WK NepeaaBaTbCs HeonpeaeneHHomy Kpyry vy, 000 «BK
PEFTMOH» He BbiCTynaeT B Ka4yecTse HE3aBMCMMOTO OLEHLLMKA, GUHAHCOBOrO KOHCY/IbTAHTa Ha PbiHKE LieHHbIX ByMar, MHBECTULMOHHOIO COBETHMKA UK
aKTyapwusa, KaKk AaHHble TePMUHbI ONpesesieHbl B 3aKoHoAaTenbcTee Poccuiickoin desepaumu.



