PETMOH OONrOBOU PbIHOK

BPOKEPCKAS KOMIMAHMS CneyuanbHsbIl 0630p

02 ceHTAGpPA 2025r. AnekcaHOp Epmak / aermak@region.ru

O6vem pasmeuwjeruli 8 aszycme 20252. 6bin 6 1,8 pasa 6oavwe, yem e as2ycme 2024e2.

Ha nepBuYHOM pbIHKE KOPNOPaTUBHbIX 06auraumii no utoram asrycta 2025r. 66110 pasmelLeHo 163 BbinycKa
obauraumini 56 smuUTeHTOB Ha 06yt cymmy nopsaka 712,2 mapg py6. (6e3 yyeTa KpaTKOCPOUHbIX M 3aMellatoLlmx
obauraumin, LAPA). Kpome Toro, 3aBepLlUnINCh TEXHUYECKME Pa3MeELLLEHMA, KOTopble Hayanucb B 2024r. U B mapTe - utosie
2025r., 38 BbinyckoB obaurauuii Ha cymmy 40,11 mnpg py6. Mo cpaBHeHWIO C NpeablayLMM MecsiLeM KOJMYecTBO
pa3MeLL,EeHHbIX BbINMYCKOB M SMUTEHTOB CHU3UIOCL Ha 6% 1 18%, a 06bem pasmeLleHns cHM3UACA Ha 23,6% K utonto 2025r.
1 Bbipoc 6bonee yem B 1,8 pasa K asrycty 2024r.

O6bembl NePBUYHbIX pa3sMeLLLeHUIA KOPNopaTUBHbIX 06aurauum B 2023-2025rr., mapa, py6.
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UcmouHuk: pacdemsl OO0 «B6K PETUOH »

Mopsaka 61% Ha NepBMYHOM PbIHKE 3aHAAM 06 MraLMy peanbHOro ceKTopa c oblwmm obbemom nopaaka 436,05
mapa, py6. (32 Bbinycka uam okosio 20% oT obuwero Konmyectsa). Okono 7,1% u 0,6% oT obuiero ob6bema pasmeLLeHums
pybneBbix 06Anraumin npuwnock Ha 6aHKoBCKMiA cektop (50,7 mapa, pyb., 45 Bbinycka nnm 28% oT 06LLero KoamMyecTsa) n
Nn3nHroeble Komnauum (3,9 mapg py6.). Mopsaka 19,7% ot obwero o6bema NPULLIOCL HA YETbIPe BbiMyCKa UHCTUTYTOB
passutua obwmm obvemom 140,0 mapg pyb. Ha gonto 78 BbinyckoB npoyero ¢pMHAHCOBOro CeKTopa NpULLIOCb OKO/0
11,5% ot obuiero obbema uam 81,6 mapg pyb. Ha 9 KpynHbix caenok (bonee 30 mapg pyb.) npuwnocb nopaaka 478,1
MApA py6. (okono 54% ot obwero obbema).

B peanbHOM ceKTope oburaumii ¢ NnaBatoLWMM KyNOHOM pasmMelLeHo He 6bia10. B drHaHCOBOM ceKTope npoLuao
3 caenku ¢ obauraumsamu c MK Ha obuyto cymmy 6onee 55,0 mapa py6. unm 7,7% ot obuwero obbema pasmelteHns. 1o
MWHUMaNbHbIM 06bem ¢ mapTa 2025r., Korga ux obbem coctasnsn 41,7 mnpa py6. Bce Bbinycky BHOBb 6bl/Iv C NPUBA3KOM
K KAtoyeBol cTaBKke baHka Poccuu.

Mopsgka 20,0% Ha nepBMYHOM pPblHKE O06AMraUMini B aBrycTe 3aHAAM YeTblpe BbINyCKOB obaurauumi
MeTaNNypruyeckoro cektopa c obwmm obvemom 142,5 mnpa py6., Kpome Toro okono 19,7% npuLinoch Ha YeTbipe BbiMycKa
obMraumini MHCTUTYTOB Pa3BUTMA. 3aMblKaeT TPOMKY INAEepPOoB HedpTerasosbili CEKTOP ¢ 0bwmm obbemom nopsiaka 89,0
MApA py6. nnmn 12,5% ot obwero o6bema pasmelteHuna. OTpacnesasn CTPYKTypa pa3meLLeHWI B aBrycTe T.r. NnpeAcTaB/ieHa
B Tabaumue.
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OtpacneBas CTPYKTypa NepBUYHOro pbiHKa B asrycrte 2025r.

06bem, MAH Konunuectso Aona no
Otpacnb py6. BbINYCKOB [ona no o6bvemy, % Konuyecrsy, %
MeTannyprua 142.51 4 20.0% 2.5%
MHCTUTYTbI pa3BuTnA 140.00 4 19.7% 2.5%
HedTb 1 ras 88.99 5 12.5% 3.1%
Mpoune pUHaAHCOBbLIE MHCTUTYTHI 81.56 78 11.5% 47.9%
DNeKTpoaHepreTMKa 80.00 2 11.2% 1.2%
BaHkK 50.69 45 7.1% 27.6%
Xumua v H/X, ynobperusa 42.90 2 6.0% 1.2%
TpaHcnopT 30.07 2 4.2% 1.2%
Toprosnsa 18.66 3 2.6% 1.8%
CTpouTenbCcTBo 15.60 4 2.2% 2.5%
NecHas, b 14.27 2 2.0% 1.2%
JIM3MHT 1 apeHaa 3.90 4 0.5% 2.5%
Opyrvne otpacnu 3.05 8 0.4% 4.9%

UecmouHuk: pacdemsl OO0 «B6K PETVOH»

B aBrycte o6bem pasmelleHua AeBATU BbiMyCKOB 06aMrauunii B MHOCTPAHHOM Ba/itOTe COCTaBU/ B dKBUBAJIEHTE
177,5 mnpg pyb6., uTo BCero Ha 3,8% npeBbicMIO pe3ynbTaT uona 1.r. ¢ obbvemom 171,0 mapa py6. Mpu atom yeTbipe
BbINycKa 6bIM pPasmellleHbl B l0aHAX Ha cymmy OKosio 1,91 mapa. toaHen (npotus 7,95 mapa toaHei B uione T.r.), U NAtb
BbINycKkoB B gonnapax CLUA Ha obwyto cymmy 1,95 mnpg gonn. CLLUA (npotus 0,85 mapa A0/, B UKONE T.T.).

B aBrycte 2025r. 6b1710 pasmelteHo 102 Bbinycka (0Koso 63% OT 06Lero KoamMyecTsa) CTPYKTYPHbIX obanraymii
obwmm obbemom nopaaka 48,4 mnpa py6. nav 6,8% ot obuiero ob6bema pasmelleHus, B T.4. 32 BbiMycKa Obln BbINyLLLEHbI
KpeanUTHbIMM OpraHmn3aumMaMm Ha obuyto cymmy 6,3 mnpg, py6. (okono 13,1% oT 06uiero ob6bema CTPYKTYpPHbIX 06anraumnit).

Ha nepBuyHOM BUpKEBOM pbIHKe, rae 6bi10 pasmelLteHo 89 BbiMyCKOB Ha 0bLLyto cymmy nopsagka 607,1 mapa
pyb6. (Mnmn okono 55% n 85% ot obLiero KonmyecTsa U 06bemMa pasmeLLeHna COOTBETCTBEHHO), Mpeobnasano pasmelleHne
06Mraumin NepBoro swenoHa: Ha 58 BbiNnyckoB (0K0/10 65% OT Ko/iMyecTBa pasmelLeHuii Ha MB) npuwnocb okoso 481,2
mapa py6. (okono 79,3% ot bupskesoro ob6vema). Ha gonto 1 m 11 BbiNycKOB BTOPOro U TPETHLErO 3LEeI0HOB npuwiock 60,0
mapa v 34,0 mapa py6. (unmn 9,9% un 5,6% ot obLiero bupxesoro obbema cootTseTcTBeHHO). Ha 19 Bbinyckos BAO (okono
21% oT obuiero Konmyectsa 6UpKeBbIX pasmelleHuit) ¢ obvemom 31,9 mapg py6. npuwaocs okono 5,3% u 4,5% ot
bupxeBoro M ot obuwero obbema pasmeleHnin pybnesbix obauraumini B aBrycte 2025r. 3To pekopAHbili 06bem
pasmeleHna obauraumin BAO, KoTopbln Bbin obecneyeH pasmelleHMem AByX BbinyckoB obaurayumin Cerexka pynn Ha
obLyto cymmy aKkBMBaneHTHyto 14,3 mapsa py6. (nnm 45%), a Takxke KpynHoro Ha 10 mapz py6. Bbinycka CPO Tb-4.

B aBrycte T.r. 0611raummn Nepsoro sLenoHa pasMmeLlanmcb ¢ GUKCMPOBaHHbIM KynoHOM Ha yposHe 13,30-16,50%
rogoBbix Ha cpoke 2,0-4,1 roga npotme 13,95-15,0% rogoBbix Ha cpoke 2,1-5,0 neT B utone. O6aMraLmm BTOporo swesioHa
pa3melLanmcb ¢ KynoHomM Ha yposHe 13,90% rogoBbix npu cpoke 2,5 roga npotus 15,6-21,5% rogosbix Ha cpoke 1,0-4,0
roga B vtoJie, TPETbEro 3WeN0Ha - ¢ KynoHom 16,00-23,00% rozosbix npu cpoke 1,0-6,9 roga NnpoTMB pasmeLLeHui B Utoe
C KyNnoHoM Ha yposHe 17,0-20,25% rogosbix npu cpoke 1,5-3,0 roga. ImuteHTbl BAO pasmeLtannce ¢ KynoHOM Ha ypoBHe
22,0-28,0% roposbix npu cpoke 1,5-5,0 neT npoTMB KynoHOB B utone T.r. Ha yposHe 20,25-28,50% roposbix Ha cpoke 2,0-
5,0 net

MecsauyHbI KYMOHHbIN nepuos 6bin yctaHosneH Yy 90% pPbIHOYHbLIX BbIMYCKOB, pa3MeLLeHHbIX B asrycte 2025r.
(npotus 84,8% B mtone 2025r.), u nopaaka 10% BbIMYCKOB MMeNn TPEXMECAYHbIe KyNoHHble nepuogbl (B uone 12,1% c
TPEXMeCAYHbIM KYNOHOM U nopAaaka 3% C LecTUMeCcAYHbIM KyrnoHom). pu 3Tom B aBrycTe T.r. CPOK obpalleHus ot 3 o 4
neT 6bin ycTaHoBeH y 41,4% (npotus 45,5% B ntone T.r.) BbIMyCKOB, CPOK obpalteHuns 2,0 — 2,5 roga 6b11 3adMKCUPOBaH Y
31% (33,3% B ntone), no 13,8% cocraBmna A0/ BbiNyCKOB CO CPOKOM obpauieHma 1,5 roga n 5 net (npotme 15,2% 1 6,1% c
KyrnoHom 1,0-1,5 roga v 5 neT B 1tone T.r. COOTBETCTBEHHO).
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KapTta pblHKa NnepBUYHbIX pa3meLl,eHUA KopnopaTUBHbIX 06auraumii B asrycte 2025r.

(c duKcMpoBaHHBbIM KynoHoMm)
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O6LwecTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbIO «Bpokepckas KomnaHua «PETMOH» (000 «BK PETMOH»)

Appec: 123112, Mocksa, 1-# KpacHorBapaeickui np., 22, ctp. 1 busHec-ueHTp «Neva Towers»
MHoroKaHanbHbl TenedoH: +7 (495) 777 29 64

www.region.broker

OMEPALUUN HA 0ONTOBOM PbIHKE

EkatepuHa LLunsesa +7 (495) 777-29-64 p06. 253 shilyaeva@region.ru
TatbAHa TeTépKMHA +7 (495) 777-29-64 po6. 112 teterkina@region.ru
Bacunuit lomacb +7 (495) 777-29-64 po6. 244 vv.domas@region.ru
MAKPOSKOHOMMKA, OTPACNNIEBAA AHAJIUTUKA

Banepwii Baiicbepr +7 (495) 777-29-64 p06.192 vva@region.ru

AHAJZIUTUKA NO AOJ/ITOBbIM PbIHKAM

AnekcaHgp Epmak +7 (495) 777-29-64 po6. 405 aermak@region.ru
Mapumsa Cynuma +7 (495) 777-29-64 po6. 294 sulima@region.ru

OrPAHMYEHME OTBETCTBEHHOCTHU

HacToAwmin LOKYMEHT NPefoCTaBAAETCA BaM UCK/IHOUUTENbHO B CMPABOYHbIX Lensax. HU HacTOALWMM JOKYMEHT, HU Kakas-nnbo ero Konus uav ¢parmeHt
He noaneskaT BbiBO3Y, MepecblIke UAK pacnpocTpaHeHuto, Byab TO HaNPAMYIO UM KOCBEHHO, 3a npeaenamu Poccun. PacnpocTpaHeHue HacTosALwero
OOKYMEHTA B APYIMX HOPUCAMKUMAX MONKET BObiTb OrpaHWYeHO 3aKOHOM. JIMUAM, B Ybe PaCMOPsKeHMe MOMageT HACTOALWMM OOKYMEHT, cneayet
03HAKOMMUTbLCA C NO6bIMM TAKUMM OrpaHnYeHnsMM U cobatoaath mx. Jlloboe HecobatoAeHUE TaKMX OrpaHUYEHMI MOXKET NpeacTaBNATb COBOM HapyLueHne
3aKOHOAATe/IbCTBA 1060 TaKON UHOM HOPUCANKLMK. TTPUHUMAR HACTOALLMIA AOKYMEHT, Bbl COrallaeTech cob/104aTh BblleyKa3aHHble OrpaHnYeHus.

HacToawmit AOKYMEHT He ABNAETCA Npea/ioKeHnem Npuobpectv Kakme-nnbo LeHHble Bymaru, npurnaweHvem Aenatb NpeaioxKeHns o npuobpeTeHmm
KaKUX-NMB0 LEeHHbIX Bymar, YacTbto TaKUX NPeANOXKEHNA UAN MPUFNALIEHMA, @ TaKXKe HE NOANENKMUT UCTONIKOBAHMIO B KaYeCTBE TaKOBbIX.

Hwv HacToAWMIA JOKYMEHT, HU KaKaa-1Mbo YacTb ero coaepXaHua He ABNAIOTCA OCHOBAaHWEM AJ1A 3aKNIOYEHUA KaKoM-1Mb0 CAeNKn M BO3HUKHOBEHUA
KaKoro-nmbo 06sa3aTenibCTBa, OHW HE MOTyT bblTb UCMONBb30BaHbl B CBA3WN C KaKMMU-NINBO cAeKaMu UK 06A3aTeNbCTBAMMU WU CYKUTb CTUMYIOM K
3aK/IIOYEHNIO KaKUX-MBO CAENOK UM NPUHATUIO KaKUX-NMbo obasaTtenbcTs. HacToAWMIA AOKYMEHT He 6bin onybanKoBaH B OTKPLITOM A0CTyne, a bbin
npesocTaBNeH WCKNIOYUTENbHO PALY WHAMBWUAYaNbHbIX MHBecTopoB. /lloboe pelleHMe O NpUOBpPeTEHUU KaKUX-NMBO LEeHHbIX bymar [0MKHO
NPUHUMATBCA UCKIOUUTENIBHO Ha OCHOBaHWMW MHGOPMALMK, NPESOCTaBNEHHON UK PACKPBITON NPOAaBLAMM UM SMUTEHTOM LIEHHbIX Bymar, Hanpumep,
Ha OCHOBaHUWM WHPOPMALMKM, COAepXKaLleca B NPOCNeKTe LeHHbIXx bymar. [peAocTaBieHMe HacToAWero [AOKYMeHTa He noapasymesaet
MHBECTULMOHHOTO KOHCYNbTUPOBaHUA (B 3HaYEHUM, onpeAeNeHHOM B 3aKkoHoAaTenbcTBe Poccuiickoit Pepepauuu (B Tom uncne, B PeaepasbHOM 3aKoHe
oT 22 anpensa 1996 roga No 39-¢3 «O pbIHKe LeHHbIX Bymar»).

MHbopmaumsa, npuBeaeHHas B HACTOALLEM AOKYMEHTE, HE ABNAETCA UHAMBUAYANIbHOW MHBECTULIMOHHOW PEKOMEHAALMEN U GUHAHCOBbIE MHCTPYMEHTSI
MBo onepauuun, ynomsHyTble B Hel, MOTyT He COOTBETCTBOBaTb BalleMy WMHBECTULMOHHOMY NPOdUAD M MHBECTULMOHHBIM LeNsiM (OXuaaHMAM).
OnpegeneHne cooTBeTCTBMA (GUHAHCOBOTO MHCTpyMeHTa AM60 onepaumy BalMM MHTEpecam, MHBECTULMOHHBLIM UENAM, MHBECTULMOHHBIM
NpPeAnoYTEHNAM 1 YPOBHIO LOMYCTUMOTO pUCKa ABAAETCA Bawel 3agayein. 000 «BK PETMIOH» He HeceT OTBETCTBEHHOCTM 3@ BO3MOKHbIE YObITKM B Clyyae
coBepLUeHUs onepaumit iMbo MHBECTUPOBAHMSA B GUHAHCOBbIE MHCTPYMEHTbI, YNTOMAHYTbIE B JAHHOM MHPOPMALLMOHHOM MaTepUane, U He pekoMeHayeT
MCNONb30BaTh YKa3aHHY MHGOPMALMIO B KaUeCcTBe eAMHCTBEHHOrO MCTOYHMKA MHPOPMALIMM NMPU MPUHATAN MHBECTULMOHHOTO PeLLeHUs.

NHbopmMaumsa, coaepiKaLLancs B HACTOALLEM LOKYMEHTe, He NPeaCcTaBAseT coboi peknamy Uam NpeanoReHne Kakux-1mbo LeHHbIx Bymar B Poccuiickoit
depepaummn. HacToAWMR LOKYMEHT He NpefHasHayeH M He JO0/KEH PacnpoCTPaHATbCA MAKW nepeAasaTbCs HeonpedesneHHomy Kpyry anu. 000 «BK
PEFMOH» He BbiCTynaeT B Ka4ecTBe He3aBUCMMOTO OLEHLLMKA, GUHAHCOBOMO KOHCY/IbTaHTa Ha PbiHKE LieHHbIX Bymar, MHBECTULMOHHOIO COBETHUKA UK
aKTyapus, Kak AaHHble TEPMUHbI ONpeaesieHbl B 3aKoHoAaTenscTee Poccuiickoit ®eaepauum.



