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Ha a\_(-I-(T._I,MOHaX 23 anpena nHeectopam b6biv npeanoxeHbl Bbinyckn OP3-MNA cepunin 26245 n 26238 B ob6beme AOCTYMHbIX
K pa3ameLL,eHNI0 OCTAaTKOB B YKa3aHHOM Bbinycke. O6bem y0BNETBOPEHNA 3aABOK Ha ayKLMOHe onpeaensetca MUHPUHom
PP, ncxogs ns obbema cnpoca, a Tak:Ke pasmepa 3anpalinBaeMolt yHacTHUKaMM Npemum K GakTUUEeCKM C0XKMBLUMMCA Ha
PbIHKE YPOBHAM [OXOAHOCTY.

Hayanom obpauweHua OD3-MA4 26245 ssnsetca 15 masa 2024r., noraweHue 3anjiaHMpPOBaHO Ha 26 ceHTabpa 2035 roaa.
CTaBKa MONyroAoBbiX KYNOHOB Ha Becb CPOK obpalleHua 3ailima coctasnseT 12,00% ronosbix. O6bABAEHHbIN 0bbem
BbINycka coctasnaet 500 mapa py6. no HOMMHaNbHOM CTOMMOCTU, LLOCTYMHbIM K Pa3MeLLEeHUIO OCTaTOK cocTasnaaeT 309,772
Mmapg4 pyb. No HOMUHaNbHOM cToMmocTW. lNpeablaylmii ayKUMoH no pasmelerHuio OP3-MA 26245, coctoaswuniica 12
mapTa, npu cnpoce 115,7 mapga py6. 6bi10 pasmelweHo obanraumin Ha 72,6 mapga pyb6. (62% oT obbema cnpoca) npu
CpeAHeB3BELIEHHOW A0X0AHOCTM 16,34% rofoBbix, YTO Npeanoiarano «AMCKOHT» B pasmepe 15 6.n. K cpegHemy
YPOBHIO 4OXOAHOCTU HA BTOPUYHOM PbIHKeE.

Havyanom obpauweHns OP3-N/A 26238 sasnsetca 16 noHa 2021r., noraweHue 3aniaHMpoBaHo Ha 15 mana 2041 roga. CtaBKa
NoJslyrof,0BbIX KYNOHOB Ha BECb CPOK 0bpalleHnn 3arima coctasnsneT 7,1% ronosbix. PasmeleHHbIM 06bemM OCHOBHOMO U
[OMNONHUTENIbHOTO BbIMyCcKoB cocTaBnAeT 550,0 mapa, pyb. N0 HOMUHANLHOM CTOMMOCTM, HOBbIN OMNONHUTE/IbHbIN BbIMYCK
coctasnset 100,0 mapza pyb6., @ AOCTYNHbIN K pasmeLlLeHnto octaTtok — 43,741 mnpg py6. N0 HOMUHANBLHOW CTOMMOCTH.
MpeaplAywmii ayKunoH no pasmeweHuto O®3-MA 26245, cocrosswniica 19 mapta, npu cnpoce 87,1 mapga py6. 6bi10
pa3smelyeHo obauraumii Ha 47,4 mapg py6. (54 ot o6bema cnpoca) npu cpesHeB3BelweHHOM AoX0AHOCTU 14,47% roaoBbiX,
yTo Npeanonarano «npemuio» B pasmepe 9 6.1. K cpeiHEMY YPOBHIO AOXOAHOCTU Ha BTOPUYHOM PbIHKE.

OCcHOBHble napameTpbl U UTorM aykumoHos u APMA

MapameTpbl Oo®d3-NAa 26245 o®d3-NnAa 26238
06bem npegnoXeHus, MH. py6. * *
Jlata noraweHus 26.09.2035 15.05.2041
HomuHan o6auraumm, py6. 1000 1000
CtaBKa KynoHOB, % roaosbix 12,00% 7,10%
Cnpoc Ha ayKUMUOHe, M/IH. py6. 145 272,000 29 448,000
0O6bem pasmelleHuUs, MAH. py6. 77 346,413 17 244,975
Konuuectso / fons yaoBNeTBOPEHHbBIX 3a8BOK 125 (42) / 100% 205 (-) / 100%
Ha MB, wr.
LleHa oTceueHus, % OoT HOMUHanNa 82,4420 53,3800
CpepHeB3BelIeHHasn UeHa, % OT HOMUHaNA 82,5046 53,4551
JoxoaHOCTb NO LeHe oTceyeHus, % roaoBbiX 16,03 15,29
CpegHeB3BelleHHanA A0XOAHOCTb, % rof0BbIX 16,02 15,27

*8 06veme 00CMynHbIX K pasMmeleHU0 0CmamkKos

Ha nepsBom ayKuuoHe no pasmellieHuto OD3-MA 26245 cnpoc coctaBua okono 145,272 mnppg py6. wam 46,9% ot
OOCTYMHbIX K pa3meLL,eHnto ocTaTkoB. Yaosnetsopums 125 3asBok Ha MB, rae 6bi10 pasmeweHo 100% oT obuwero ob6bema,
MuHOUH PO pasmectun obauraumm B obbeme 39 mnpg 586,812mnH py6. (12,8% OT AOCTYMHbIX OCTaTKoB U 27,3% oOT
obbema cnpoca). LleHa oTceueHun Hbina yctaHoBMeHa Ha ypoBHe 82,4420% OT HOMWUHaNA, a CpeAHEeB3BELIEHHan LeHa
cnoxunacb Ha yposHe 82,5046%, uto cooTBeTcTBYET 3G GEKTUBHOM LOXOLHOCTU K NMOralleHuto Ha yposHe 16,03% 1 16,02%
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roZ0BbIX COOTBETCTBEHHO. Ha BTOPMUHOM PbIHKE TOPrM MO AaHHOMY BbIMYCKY 3aKPbIIMCb C AOXOAHOCTbIO 15,87% rogoBbix,
a cpefHeB3BelleHHas AOXOAHOCTb CNOXMIach Ha yposHe 15,98% rozosbix. TaKMM 06pPa3soM, ayKLMOH Mpolesn ¢
«npemuen» B paamepe 4 6.n. No cpeaHeB3BELIEHHOW A4OXO4HOCTU K CpegHeMy YPOBHIO BTOPUYHOTO PbIHKA.

Mpu pasmeweHmnn OP3-MNA 26245 13 125 yaoBNAeTBOPEHHbIX Ha ayKLUMOHe Ha MB 3aaBOK Ha 4oto 12 KpynHbIX ¢ 06bemom
1,02 — 9.03 mnpg py6. npuwaocb okono 89.1% ot ob6bema pasmewieHns. Ha 4o ogHOW CAeNKU Mo LEeHe OTCeYEHUA C
obbemom 2,0 mapg py6. npuwnocek okoso 0,87% oT obbema pasmeleHus. Mo cpeaHeB3BelEHHON LeHe npowno 30
caenok obbemom ot 1 Tbic. Ao 9,03 mapa, pyb. ¢ goneit 7,9% ot obuwero obbema pasmeleHns. Ha o110 MenKmx 3adBOK C
obbemom go 100 Tbic. py6., KoTopbix 6bl10 89 man 71,2% oT obuwero Koauyectsa, npuwaocb okoso 0,0004% ot
pasmelLéHHOro obbema.

B xode AONONHUTENbHOrO pasmelleHus nocae aykuuoHa (APMA) no cpegHeB3BeleHHONW LieHe 6bln10 coBeplueHo 42
caenku (o6bemom oT 6 MaH 40 5 mapa py6.) Ha obutyto cymmy 37 mapa 749,601 maH py6., Takum ob6pa3om obLwmin 0b6bem
pasmelLeHns Bbinycka OP3-MNA 26245 coctasun 77 mnpg 336,413 maH pyb6.

Ha BTopom ayKuuoHe no pasmeweHnio OP3-M[ 26238 cnpoc coctaBua okono 29,448 mapa, py6. nnm 67,3% oT AOCTYNHbIX
K pa3meLlLeHu1to ocTtaTkoB. Yaosnetsopums 205 3aaBok Ha MB, rae 6bii10 pasmelyeHo 100% ot obuero o6vema, MUHGUH PO
pasmecTun obamraumm B obbeme 17 mapga 244,975 maH pyb. (39,4% oT AOCTYyNHbIX OCTaTKOB U 58,6% oT o6bema cnpoca).
LleHa oTceueHua 6bla ycTaHOBEeHa Ha ypoBHe 53,3800% OT HOMWHANA, a cpeAHEeB3BELIEHHAs LLeHA C/I0XKMIACh HA YPOBHe
53,4551%, uto cooTBeTcTBYeT 3OPEKTUBHOW [AOXOAHOCTM K MOraweHuto Ha yposHe 15,29% wu 15,27% ronosbix
COOTBETCTBEHHO. Ha BTOPMYHOM pbIiHKE TOPru Mo AaHHOMY BbIMYCKY 3aKpblancb € goxogHocTtbio 15,10% rogosbix, a
cpefHeB3BELIEHHAA [OOXOAHOCTb C/OMMAach Ha yposHe 15,17% rogosbix. TaKMM 06pasom, ayKUMOH MpoLllen ¢
«npemuein» B pasmepe 10 6.n. no cpeaHEB3BELWEHHOW AOXOAHOCTU K CpeaHEMY YPOBHIO BTOPUUYHOIO PbiHKA.

Mpwn pasmeweHnn OP3-NA 26248 n3 205 yaoBneTBOpPeHHbIX Ha ayKUuMOHe Ha MB 3asBOK Ha AOAt0 MATU KPYMHbIX C
obbemom 1,0- 2,5 mnpg py6. npuwnocb okono 63,8% oT ob6bema pasmelleHus. Ha gonto ogHOM CAeKM Mo LeHe OTCeYeHua
c o6bemom 1,0 maH py6. npuwnock okoso 0,01% oT o6bema pasmelyeHus. Mo cpeHEB3BELIEHHON LLeHe NPoLUaa o4Ha
caenka obbemom 15,0 maH py6. ¢ poneit 0,1% ot obuwero ob6bema pasmelleHuns. Ha LoA0 MenKux 3asBOK € o6bemom A0
100 Tbic. pyb., KoTOpbIX 66110 133 NAK 64,9% oT 06LLEero KonnyecTBa, Npuwaock Koo 0,008% oT pasmelLEHHOro obbema.

OcHoBHble napameTpbl pasameweHna OP3-MNA 26245
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UcmoyHuk: MuHguH P®, pacdemsl 000 «BbK PETVOH »

Mo “Toram YeTbipex NpoLeALmnX B anpene T.r. ayKUMOHHbIX AHEeN, B TeYeHWe KoTopbixX Bbliv NpoBeaeHbl CEMb ayKLLMOHOB
(04MH U3 KOTOPBIX HE COCTOACSA) U YETbIPE AOPa3MELLEHMA Nocsie ayKumoHa (APIMA) (Ha ABYX M3 KOTOPbIX CAENOK He 6bls10),
obbem pasmeleHna MuHomHom PP rocobauraymii coctasun 254,391 mapg py6., obecneums Ha 19,6% BbiNnoNHEHUE
«MNiaHa» npusnedvyeHnsa Ha pbiHke O®P3 B Il kBapTane 2025r., KOTopbi Obl yCTaHOBAEH Ha ypoBHe 1,3 TpaH pyb.
MNepBOHavabHO, 06bEM 06aMraLMin, KOTOPbLIN HEOBXOAMMO pa3mellaTb eXKeHeaeNbHO COrIacHO rpaduKy NpoBeaeHUIo
ayKUMOHOB BO BTOpOM KBapTase 2025r., coctaBnsan nopaaka 100,0 mapg py6., Ho nocse npolwealero cerogHs aykumoHa
HeobxoanMbli 06beM pasmeLLeHUs B Heaento Bblpoc Ha 16,2% v coctasun nopagka 116,2 mapa py6.

Ha BTOpuYHOM pbiHKe AMHamMKa ueH OP3 Ha npownoW Hepene ocTaBajsacb KpalHe BOMATU/bHOW Ha ¢oHe
COXpaHAoLLEeNCcA HeonpeaeNeHHOCTM B OXXUAAHUM NPEeACTOALLEro B NATHMLY 3acefaHua baHka Poccmm no Bonpocam AKM.
Mo Hawmnm oueHKam, BaHK Poccumn COXpaHUT KNIOYEBYHO CTaBKY Ha NPeXHEM ypoBHE U He ByaeT CylwecTBEHHO CMArYaTh
PUTOPUKY CBOEro 3asaBneHuA. B pesyabTate no utoram Hegenu (16 - 22 anpens) CHUNKeHUE LOXOLHOCTU B CpeaHeM Mo
pbiHKYy O®3-MA coctasuno 22 6.n. (NPOTMB CHUMKeHMA Ha 24 6.n. Hegenei paHee). VckaoueHuem cTanu aga
KPaTKOCPOUHbIX BbIMyCKa C noralieHnem B 2026r., 4OXOAHOCTb KOTOPbIX Bblpocaa Ha 14 un 36 6.n. (B cpegHem +25 6.n.).
[OoX0AHOCTb OCTa/IbHbIX KPaTKO- U CPpeAHEeCPOUHbIX BbiMyCKOB CHM3MAACh B npeaenax 1-68 6.n. (B cpeaHem  -30 6.1.).
[ oXo4HOCTb A0rOCPOYHbIX BbINMYCKOB CHU3MAAch B npegenax 14-31 (B cpegHem -20 6.n.). B pe3ysnbTaTte AOXOAHOCTb
obauraunin co cpokom obpalleHma 6osiee 04HOMO rofa ycTaHoBMAach B AnanasoHe ot 17,63% no 15,10% roaosbix (no
Mepe yBennueHua atopaumun). BTopuUHbIe TOPrK NPOXoAnaM Ha GOHe NMOBbILLIEHUA TOProBOM aKTUBHOCTU: 06bemM caenoK
coctasun 373,611 mapa py6. (npotus 115,007 mapa pyb. Heaenen paHee, unmn +224%), npm sTom okono 71,3% ot obuiero
obbema coctaBunun caenkm B PMC. MakcumasbHbi 06bem 6bin 3adukcmpoBaH no Bbinycky OP3-MK 29026 ¢ gonen
nopsaaka 64,9% ot obwero ob6bema (peannsoBaHHOW B TeYeHUe 04HOIo TOProsoro AHa). Kpome Toro, okoso 1,5%, 2,2% u
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3,4% npuwnucb Ha OP3-K 29014, 29016 n 29027 cooTtBeTcTBEHHO. Ha gonto Bcex Bbinyckos OP3-MK npuwnocb okono
73%. AKTMBHO TOPryembIMW OCTAOTCA AONATOCPOUHbIe Bbinyckn OP3-MA (c noraweHnem yepes 10,5 net u 6onee), pons
KOTOpPbIX COCTaBM/1a 0Ko10 19% oT 06Lero o6bema bUPIKEBbIX CAENOK.

Utoru pasameweHna OP3 B Il k. 2025r.
no cocmosHuto Ha 23.04.2025z.

06bem, MJH. py6. 06bem, MJH. py6.
Bbinyck BbINyCKa B obpaleHum 0CTaToK MoraweHune pasmeLeHo nnaH | ke.2025
25085 500 000 15000.0 | 485 000.0 24.09.2025
26219 450 000 364 091.1 85908.9 16.09.2026
26226 450 000 368 567.9 81432.1 07.10.2026
26207 450 000 371813.8 78 186.2 03.02.2027
26237 500 000 419 119.0 80 881.0 14.03.2029
26224 400 000 350 000.0 50 000.0 23.05.2029
26228 500 000 454 695.9 45304.1 10.04.2030
26242 550 000 529 356.6 20643.4 29.08.2029 50 000
26235 533817 507 017.2 26799.3 12.03.2031
26239 500 000 499 052.4 537314 23.07.2031
26218 450 000 363 507.1 86 492.9 17.06.2031
26221 400 000 353117.9 46 882.1 23.03.2033 6 849
52005 350 000 220697.0 | 129303.0 11.05.2033
26225 400 000 397974.1 2025.9 11.05.2033
0o 10 net 56 849 400 000
26233 600 000 499 487.8 50512.2 18.07.2035
26245 500 000 229 814.5 | 270185.5 26.09.2035 77 336
26246 750 000 363 620.5 | 386379.5 12.03.2036
26240 550 000 529 785.9 202141 30.07.2036
29025 750 000 655 460.9 94 539.1 12.08.2037
26230 350 000 349 012.2 50510.9 16.03.2039
26247 750 000 500110.2 | 249889.8 11.05.2039 33160
26248 750 000 539806.3 | 210193.7 16.05.2040 69 801
26238 650 000 623 503.8 26 496.2 15.05.2041 17 245
6onbuwe 10 net 197 542 900 000
Bcero Il kB.2025r 254 391 1300 000
* 8bINYCKU ¢ Hepa3ameuwjeHHbIMU 0CMamKamMmu Ha Ha4vaso Il ke. 2025e. UcmoyHuk: MuHgpuH P®, pacdemsl OO0 «bK PETVIOH »
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O6Lw,ecTBO € OrpaHUYEHHO OTBETCTBEHHOCTbIO «BpoKepckasa komnauua « PETMOH» (000 «BK PEFTMOH»)

Appec: 123112, MockKsa, 1-i1 KpacHorsapaeickui np., 22, ctp. 1 busHec-ueHTtp «Neva Towers»
MHorokaHanbHbl TenedoH: +7 (495) 777 29 64

www.region.broker

ONEPALIUUN HA A ONTOBOM PbIHKE

EkaTepuHa LWLunsaesa +7 (495) 777-29-64 po6. 253 shilyaeva@region.ru
TatbsAHa TeTEpKUHA +7 (495) 777-29-64 po6. 112 teterkina@region.ru
WwTteaH MNouu +7 (495) 777-29-64 po6. 117 i.gotsi@region.ru

Bacunuit lomacb +7 (495) 777-29-64 pob6. 244 vv.domas@region.ru

MAKPO9KOHOMMKA, OTPAC/IEBAA AHAJTUTUKA
Banepwuii Baiic6epr +7 (495) 777-29-64 p06.192 vva@region.ru
AHAJTUTUKA NO AONTOBbIM PbIHKAM

AneKkcaHap Epmak +7 (495) 777-29-64 po6. 405 aermak@region.ru
Mapusa Cynuma +7 (495) 777-29-64 po6. 294 sulima@region.ru

OrPAHMYEHME OTBETCTBEHHOCTU

HacToawmit JOKYMEHT NPefoCTaBAAETCA BaM UCK/IHOUUTENbHO B CMPABOYHbIX LEeaaX. HU HacToAWMI LOKYMEHT, HU Kakaa-nnbo ero Konus uav dparmeHT
He NoA/eaT BblBO3Y, MEPECLIKE WK PACMPOCTPAHEHUIO, ByAb TO HAMPAMYIO UM KOCBEHHO, 33 npegenamu Poccuun. PacnpocTpaHeHue HacToALEro
[OKYMEHTA B APYrUX HOPUCAMKLUMAX MOXKET ObiTb OrpaHMUYeHO 3aKOHOM. JlMuam, B 4Ybe pacnopsKeHWe MonafeT HacToAWMIA LOKYMEeHT, cnegyert
03HAKOMMUTBCA C IBLIMM TAKUMM OrpaHMYeHnaMm U cobntoaathb ux. Jlloboe HecoboaeHNEe TaKMX OrpaHUYeHIA MOKET NPeACTaBIATb COBOM HapyLleHue
3aKOHOZATeNbCTBA /11060 TaKoM UHOW IOPUCAUKLUN. MPUHUMAN HACTOALLMIA LOKYMEHT, Bbl COr/allaeTech CO6/1104aTh BblleyKa3aHHble OrpaHnYeHus.

HaCTOHUJ,Mﬁ AOKYMEHT He ABNAETCA npegnoxKeHnem npmo6pecm Kakue-nnbo LUEeHHble 6ymarw, npurnawieHmnem genatb npensioxeHma o npmo6peTeHm4
Kakux-nnbo LEeHHbIX 6ymar, 4acCTblO TaKUX NPpeanoXeHUAa UM NpurnaleHna, a Takxe He Noa/IeXXUT UCTO/IKOBAaHUIO B Ka4eCTBe TaKOBbIX.

Hu HacToALMIA AOKYMEHT, HU KaKaa-1nbo 4acTb ero CoAepKaHUA He ABNAIOTCA OCHOBAaHUEM AJ1A 3aKNIOYEHUA KaKOM-MBO caenKuM UAN BOSHUKHOBEHUA
KaKoro-1mbo 06a3aTeNnbeTBa, OHU He MOryT BbITb MCNO/b30BaHbl B CBA3M C KaKMMU-NIMBO cAeNKaMu UK 06A3aTENbCTBAMU UK CAYKUTb CTUMYIOM K
3aK/IIOYEHUIO KaKMX-MBO CAENOK MAN NPUHATUIO KaKnX-1mbo ob6a3atenbcTs. HacToAWwmMi JOKYMEHT He 6bin onybaMKoBaH B OTKPLITOM fOCTyne, a 6bin
npefocTaBAeH WCKAYUTENIBHO PAAY MHAMBUAYANbHbIX WHBECTOpoB. Jlioboe pelieHne O NPUOBPETEHUU KaKMX-IMBO LeHHbIX bymar [oMKHO
NPUHUMATBCA UCK/IOUYUTENBHO HA OCHOBAHUM MHGOPMALIMK, NPESOCTaBNAEHHON UM PACKPLITOW NPOAABLAMU MU SMUTEHTOM LIeHHbIX Bymar, Hanpumep,
Ha OCHOBaHWWM WHOPMALMK, CcoAeprKalleiica B NpocnekTe LUeHHbIXx Oymar. [lpefocTaBneHWe HACTOALWLEro [OKYMeHTa He nogpasymesaeT
MHBECTULIMOHHOTO KOHCYIbTUPOBaHUA (B 3Ha4YEHWM, ONpeseneHHOM B 3aKOHoAaTesbecTBe Poccuiickoit Peaepaunm (B Tom uncne, B PegepasbHOM 3aKoHe
ot 22 anpensa 1996 roga No 39-¢3 «O pbIHKe LeHHbIX bymar»).

NHbopmaLma, npuBeaeHHasA B HACTOALLEM AOKYMEHTE, He ABNAETCA MHAMBUAYANbHOW MHBECTULMOHHOW PeKOMeHAALMEN U GUHAHCOBbIE MHCTPYMEHTbI
nmbo onepauun, YyNnomMsaHyTble B HEil, MOryT He COOTBETCTBOBAaTb Ballemy WHBECTULMOHHOMY NPOdUID U MHBECTULMOHHBIM Lenam (oKuaaHuam).
OnpegeneHne cooTtsetcTBus (GUHAHCOBOrO MHCTPYMEHTa /AMB0 onepauum BalMM MHTEpecam, WHBECTUUMOHHBLIM LEeNsM, WMHBECTULMOHHbIM
NPeAnoYTEHNUSM U YPOBHIO LOMYCTUMOTO PUCKa ABSETCA Baweit 3agadeir. 000 «BK PEFTMOH» He HeceT OTBETCTBEHHOCTM 3a BO3MOKHbIE YBbITKM B C1yYae
coBepLUeHNs onepaumin 1M60 MHBECTUPOBaHUA B GUHAHCOBbIE MHCTPYMEHTbI, YTOMAHYTbIE B AaHHOM MHGOPMALMOHHOM MaTepurase, v He peKOMeHayeT
MCNO/b30BaTh YKasaHHY MHGOPMaLMIO B Ka4ecTBe eAMHCTBEHHOrO UCTOYHMKA MHGOPMALLMKN MPU MPUHATUM UHBECTULMOHHOTO pPeLleHus.

NHbopMaLms, coaepallanca B HaCTOALLEM AOKYMEHTE, He NpeACcTaBaseT coboi peknamy Uam NpeasiosKeHmne Kakmx-1mbo LeHHbIx 6ymar B Poccuitckoit
depepaumn. HacToawmii AOKYMEHT He npeAHasHayeH U He J0/IKeH PacnpoCTPaHATLCA WK NepeaasaTbCs HeonpeaeneHHomy Kpyry vy, 000 «BK
PETMOH» He BbiCTynaeT B Ka4yecTBe HE3aBMCMMOTO OLLeHLLMKA, GUHAHCOBOrO KOHCY/IbTAHTa Ha PbIHKE LieHHbIX Bymar, MHBECTULMOHHOTO COBETHMKA UK
aKTyapwusa, KaKk AaHHble TePMUHbI ONpeaesieHbl B 3aKoHoAaTenbcTee Poccuiickoin desepaumu.



