PETMOH OONTOBOU PbIHOK

BEPOKEPCKAS KOMIAHMA 3aMemKU Ha nosisix

2 anpens 2025r. AnekcaHdp Epmak / aermak@region.ru

Ha ayKkumoHax 2 anpena uHBectopam 6bian npepnoxeH Bbinyck O®P3-MA cepumn 26247 B obbeme [OCTYMHbIX K
pa3sMeLLeHMIo OCTaTKOB B YKa3zaHHOM Bbinycke. O6bem ya0BneTBOPEHMA 3aABOK Ha ayKLMoHe onpeaensetcad MUHOUHOM
P®, ncxops n3 obbema cnpoca, a TakKe pasmepa 3anpalimBaemMon y4acTHUKaMM NPeMUn K GaKTUYECKU CNOKUBLUMMCA Ha
PbIHKE YPOBHAM AOXOAHOCTU.

Hauyanom obpaeHna OD3-MNA 26247 asnsetca 15 mas 2024r., noralieHune 3anaaHMpoBaHo Ha 11 mas 2039 roga. CraBKa
NoJslyrof0BbIX KYNOHOB Ha BeCb CPOK obpalieHuna 3avma coctasnseT 12,25% rogosbix. O6bABNEHHbIN 06bem Bbinycka
coctasnset 750 mapa py6. N0 HOMWHANLHOW CTOMMOCTM, AOCTYMHbIA K pa3meLLeHNI0 OCTaToK coctasnaseT 283,05 mapa,
py6. N0 HOMMHANbHOM CTOMMOCTU. Ha NpeaplayLem ayKLUMOoHe, KOTopbIi cocToanca 12 mapTa T.r., npu cnpoce 234,8 mapg,
pyb6. 6bin0 pasmelieHo obauraumii Ha 173,5 mapa py6. (74% oT obbema npepsioXKeHua) Npu cpenHeB3BELeHHOM
poxogHocth 15,35% rofoBbix, KoTopas npeanosiarana «AUCKOHT» B pasmepe 11 6.Mn. K cpefHeMYy YPOBHIO BTOPUYHOTO
pbIHKa

OcHOBHble MapameTpbl U UTOTU ayKuMOHOB 1 APMNA

MapameTpbl 0d3-MNAa 26245
06bem npepnoxKeHus, MH. py6. *
[ata noraweHus 11.05.2039
HomuHan o6auraumm, py6. 1000
CtaBKa KynoHoOB, % roaosbix 12,25%
Cnpoc Ha ayKuuoHe, MJH. py6. 71 419,000
0O6bem pasmelleHuUs, MAH. py6. 33 160,148
Konuuectso / fons yaoBNeTBOPEHHbDIX 3a8BOK 159 (-) / 100%
Ha MB, wr.
LleHa oTceueHus, % OoT HOMUHanNa 83,8000
CpepgHeB3BelleHHasn LeHa, % OT HOMUHanA 83,8468
JloxoAHOCTb NO LeHe oTceyeHus, % rogoBbix 15,61
CpepgHeB3BelleHHanA AO0XOAHOCTb, % rofo0BbIX 15,60

*8 06veme 00CMynHbIX K pasMmelieHU0 0CmamkKos

Ha aykuuoHe no pasmeweHuto OP3-MA4 26247 cnpoc coctasun okono 71,419 mnpga pyb. nam 25,2% oT AOCTYNHBIX K
pa3meLLeHnto octaTkoB. Yaosnetsopums 159 3aaBok Ha MB, rae 6b110 pasmelteHo 100% ot obuwero o6vbema, MUHPUH PO
pasmectun obnurauum B o6beme 33 mapa 160,148 maH pyb. (11,7% oT AOCTYNHbIX OCTaTKOB U 46,4% oT obbema cnpoca).
LleHa oTceueHua 6bla ycTaHOBeHa Ha ypoBHe 83,8000% OT HOMWHANA, a cpeAHEeB3BELIEHHAs LLeHa C/I0XKMIACh HA YPOBHe
83,8468%, uto cooTBeTcTBYeT 3O(EKTUBHOW [AOXOAHOCTM K MoraweHuto Ha yposHe 15,61% wu 15,60% ropoBbix
COOTBETCTBEHHO. Ha BTOPMYHOM pbiHKE TOPr1 Mo AaHHOMY BbIMYCKY 3aKpblanCb € goxofHocTbio 15,69% roposbix, a
CpeaHeB3BeLIeHHasA [OXOAHOCTb CAOMMAach Ha yposHe 15,62 rogosbix. TakMm o06pa3om, ayKUMOH MNpoluen c
«OUCKOHTOM» B pasmepe 2 6.M. No cpeHeB3BELLIEHHON AOXOAHOCTU K CpeHeMY YPOBHIO BTOPUYHOTO PbIHKA.

Mpwn pasmeweHnmn OP3-NA 26247 3 159 yaoBneTBopeHHbIX HA ayKuMoHe Ha MbB 3aABOK Ha [0/ WeCTU KPYMHbIX C
obbvemom 1,5 — 11,35 mnpg py6. npuwnocb okono 47% ot obbema pasmelleHus. Ha fonto ogHOM cAenku no LeHe
oTceyeHuAa ¢ obbemom 2,0 mapg pyb. npuwnock okono 6,0% ot obbema pasmelteHus. Mo cpefHEB3BELWEHHON LeHe
npowno 44 cpenok obbemom o1 1 Tbic. fo 11,35 mapa pyb. c gonen 89,4% ot obuero ob6bema pasmelleHuma. Ha gonto
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MeJIKMX 33aABOK ¢ 06bemom g0 100 Tbic. py6., KoTopbIx 6610 118 nan 74,2% oT 0bLLero KONMYECTBa, NPULLIOCL OKOJIO
0,05% oT pa3meLyéHHoro obbema.

OcHOBHble napameTpbl pasmeweHusa OP3-NA 26247
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UcmoyHuk: MuHgpuH P®, pacdiemsr 000 «bK PETOH»
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Mo ntoram ofHOro NpoleaLero B anpene T.r. ayKLMOHHOMO AHA, B TEYEHWE KOTOPOro COCTOANCA OA4MH ayKLUMOH, 06bem
pa3meuteHna MuHouHom PP rocobauraumini coctasun 33,16 mnpg pyb., obecneums Ha 2,6% BbINOSIHEHME «MNJIaHa»
npusaedyeHna Ha pbiHke O®3 B Il kBapTane 2025r., KOTOPbIM ObIN yCTaHOBNAEH Ha ypoBHe 1,3 Tp/H py6. MNepBoHavanbHO,
obbem obauraumii, KOTopbli HEOBXOAMMO pPasMeLLaTb eXKeHenes/lbHO COrMacHO rpaduKy NPoOBeLEHUI0 ayKLMOHOB BO
BTOpoMm KBapTane 2025r., coctasnsn nopagka 100,0 mapa py6., HO nocie npolueALlero CerogHa ayKumoHa Heobxoanmebii
0b6bem pasmelLeHUs B HeZesto Bbipoc Ha 5,6% u coctaBu nopsaka 105,6 mapg, py6b.

Utormn pasmeiteHuna O3 s Il ke. 2025r.

no cocmosHuto Ha 02.04.2025z2.

06bem, MAH. py6. 06bem, MH. py6.
Bbinyck BbINyCKa B obpaleHnm 0CTaToK MoraweHune pasmeLeHo nnaH | ke.2025
25085 500 000 15000.0 | 485000.0 24.09.2025
26219 450 000 364 091.1 85908.9 16.09.2026
26226 450 000 368 567.9 81432.1 07.10.2026
26207 450 000 371813.8 78 186.2 03.02.2027
26237 500 000 419 119.0 80 881.0 14.03.2029
26224 400 000 350 000.0 50 000.0 23.05.2029
26228 500 000 454 695.9 45304.1 10.04.2030
26242 550 000 479 356.6 70 643.4 29.08.2029
26235 533817 507 017.2 26799.3 12.03.2031
26239 500 000 499 052.4 537314 23.07.2031
26218 450 000 363 507.1 86 492.9 17.06.2031
26221 400 000 346 268.6 537314 23.03.2033
52005 350 000 220697.0 | 129303.0 11.05.2033
26225 400 000 397974.1 2025.9 11.05.2033
A0 10 net 0 400 000
26233 600 000 499 487.8 50512.2 18.07.2035
26245 500 000 190 227.7 | 3097723 26.09.2035
26246 750 000 363 620.5 | 386379.5 12.03.2036
26240 550 000 529785.9 202141 30.07.2036
29025 750 000 655 460.9 94 539.1 12.08.2037
26230 350 000 349 012.2 50510.9 16.03.2039
26247 750 000 500110.2 | 249 889.8 11.05.2039 33160
26248 750 000 470005.7 | 279994.3 16.05.2040
26238 650 000 597 408.8 52591.2 15.05.2041
6onbue 10 net 33160 900 000
Bcero | kB.2025r 33 160 1300 000
* 8bINYCKU C HEPa3mMeW,eHHbIMU 0OCMamKamu Ha Havaso Il ke. 2025e. UecmouHuk: MuHgpuH P®, pacuemsl OO0 «bK PETVIOH»

Ha BTOpMYHOM pbiHKe LeHbl OP3 B KOHLE MPOLWION KaneHAapHOW Heaenu NPoAOJ/IKUAN CBOE CHUMKEHWe, KoTopoe
Hayasocb nocse 3acefaHua baHka Poccuun. Kpome TOro, HeraTMBom A/1A A0OJ/IFOBOFO PbIHKA CTaAu AaHHble Mo UHGAALUN,
KOTopas 3a Hegento Bbipocna Ao 0,12 n.n. npotus 0,06 n.n. Hepenen paHee, a rogosasn 1o 10,22% npotms 10,20%. C Hayano
TeKylWen Heaenu CHUMXKEHWe LeH 3amedsinaoChb, a Mo OoTAeNbHbiM bymara Habnoganocb Hebosblwoe noBblweHue. B
pesynbTaTe no uToram Hegenu (26 mapta — 02 anpens) NOBbilEHME AOXOAHOCTU B cpeaHem no pbiHky OP3-M[ coctaBuio
56 6.n. (npotns nosbiweHus Ha 37 6.n. Heaenew paHee). MNpn 3TOM LOXOLHOCTb KPATKO- U CPeAHECPOUYHbIX BbiMyCKOB

3



PETMOH OONTOBOU PbIHOK

BEPOKEPCKAS KOMIAHMA 3aMemKu Ha nossix

Bblpocna B npeaenax 45-85 6.n. (B cpeaHem +57 6.0.). JoX0AHOCTb AOATOCPOUHbIX BbIMYCKOB Bblpocaa B npeaenax 38-73
(8 cpeaHem +53 6.n.). B pesynbTaTe AOXOAHOCTb 06AMraumMin co cpokom obpalieHua 6onee 1,5 neT ycraHoBMAach B
AnanasoHe oT 16,98% po 15,08% rogoBbix (Mo mepe yBennyeHua atopauuun). BTOpuUHbIE TOPrM NPOXOAWUIM Ha doHe
MOBbIWEHNA TOProBOM aKTMBHOCTU: 06beM caenok coctasua 172,273 mnpg pyb. (npotus 146,668 mappa pyb. Hegene
paHee, nan +17,5%), npu aTom okono 19,4% o1 obuwero o6bema coctaBuau caenku B PIC. Hanbonee akTMBHO TOPryembimm
ctanu Bbinyckn OD3-MK, gons KoTopbix cocTaBma B 0bwem obbeme okono 47%. Cpeam cambix IMKBUAHBIX BbiNyckoB OP3-
MK 6b11n cepusa 29027 (nopaaka 16% ot obuiero obbema), a Takxke 29014, 26015 1 20902 c noraweHrem B 2026-2028r.,
Ha A0/1t0 KOTOPbIX NPULLAOCE OKONO 29% OT obuiero ob6bema caenok. Kpome Toro, akTMBHO TOProBasvCb AONTOCPOYHbIE
Bbinyck O®3-MNJ, (c noraweHnem yepes 10,5 net n bonee), AONA KOTOPbIX cOCTaBMUAa oKono 39% oT obuwero obbema
6uprKeBbIX caenok. Cpean AoArocpoyHbIX BbinyckoB OP3-M[ MOXKHO OTMETUTb BbINyCKN 26246, 26247 n 26248 ¢ ponen
5,1%, 10,9% 1 13,6% oT 0buiero o6bema COOTBETCTBEHHO.



PETMOH OONTOBOU PbIHOK

BEPOKEPCKAS KOMIAHMA 3aMemKu Ha nossix

O6Lw,ecTBo € OrpaHUYEHHO OTBETCTBEHHOCTbIO «BpoKepckasa komnauua « PETMOH» (000 «BK PEFTMOH»)

Appec: 123112, MockKsa, 1-i1 KpacHorsapaeickui np., 22, ctp. 1 busHec-ueHTtp «Neva Towers»
MHorokaHanbHbl TenedoH: +7 (495) 777 29 64

www.region.broker

ONEPALIUUN HA A ONTOBOM PbIHKE

EkaTepuHa LWLunsaesa +7 (495) 777-29-64 po6. 253 shilyaeva@region.ru
TatbsAHa TeTEpKUHA +7 (495) 777-29-64 po6. 112 teterkina@region.ru
WwTteaH MNouu +7 (495) 777-29-64 po6. 117 i.gotsi@region.ru

Bacunuit lomacb +7 (495) 777-29-64 pob6. 244 vv.domas@region.ru

MAKPO9KOHOMMKA, OTPAC/IEBAA AHAJTUTUKA
Banepwuii Baiic6epr +7 (495) 777-29-64 p06.192 vva@region.ru
AHAJTUTUKA NO AONTOBbIM PbIHKAM

AneKkcaHap Epmak +7 (495) 777-29-64 po6. 405 aermak@region.ru
Mapusa Cynuma +7 (495) 777-29-64 po6. 294 sulima@region.ru

OrPAHMYEHME OTBETCTBEHHOCTU

HacToawmit JOKYMEHT NPefoCTaBAAETCA BaM UCK/IHOUUTENbHO B CMPABOYHbIX LEeAaX. HU HacToAWMI LOKYMEHT, HU Kakaa-nnbo ero Konus uav dparmeHT
He NoA/eaT BblBO3Y, MEPECLIKE WK PACMPOCTPAHEHUIO, ByAb TO HAMPAMYIO UM KOCBEHHO, 33 npeaenamu Poccuu. PacnpocTpaHeHue HACTOALEro
[OKYMEHTa B APYrUX HOPUCAMKLUMAX MOXKET ObiTb OrpaHMYEHO 3aKOHOM. JIMuam, B 4Ybe PacnopsKeHue MonafeT HacToAWMIA LOKYMEeHT, cnegyert
03HAKOMMUTBCA C IBLIMM TAKUMM OrpaHMYeHnAMM U cobatoaathb ux. Jlloboe HecoboaeHNEe TaKMX OrpaHUYEHNIA MOXKET NPeACTaBIATb COBOM HapyLleHue
3aKOHOZATeNbCTBA /1060 TaKOM UHOW IOPUCAUKLMK. NPUHUMAN HACTOALLMIA LOKYMEHT, Bbl COr/allaeTech CO6/1104aTh BblleyKa3aHHble OrpaHnYeHus.

HaCTOHUJ,Mﬁ AOKYMEHT He ABNAEeTCA npegnoxKeHnem npmo6pecm Kakue-nnbo LUeHHble 6ymarw, npurnaweHmnem genatb npenioxeHma o npmo6peTeHm4
KaKux-nnbo LEeHHbIX 6ymar, 4acCTblO TaKUX NPpeanoXeHUAa Nan NpurnaleHna, a Takxe He Noas1IeXXUT UCTO/IKOBAaHUIO B Ka4eCTBe TaKOBbIX.

Hu HacToAWMIA AOKYMEHT, HU KaKaa-1nbo 4acTb ero CoAepKaHUA He ABNAIOTCA OCHOBAaHMEM A1 3aK/IIOYEHUA KaKOM-MB0 caenKku UNN BOSHUKHOBEHUA
KaKoro-1mbo 06a3aTeNnbeTBa, OHU He MOTyT BbITb MCNO/b30BaHbl B CBA3M C KaKMMU-NIMBO cAeNKaMu UK 06A3aTENbCTBAMMU UK CAYKUTb CTUMYIOM K
3aK/IIOYEHUIO KaKMX-IMBO CANOK UAN NPUHATUIO KaKnX-1mbo 0b6a3aTenbeTs. HacToAWwmMi AOKYMeHT He 6bin onybMKoBaH B OTKPLITOM fOCTyne, a 6bin
npesocTaBAeH WCKAOUUTENIBHO PAAY MHAMBUAYaNbHbIX WHBECTOpoB. Jlloboe pelieHne O NPUOBPETEHMU KaKMX-TMBO LEeHHbIX bymar [oMKHO
NPUHUMATBCA UCK/HOUUTENBHO HA OCHOBAHUM MHPOPMALIMK, NPESOCTaBAEHHON UK PACKPLITOW NPOAABLAMU AN SMUTEHTOM LIeHHbIX Bymar, Hanpumep,
Ha OCHOBaHWWM WHOPMALMK, CcoaeprKalleiica B NpocnekTe LUeHHbIXx Oymar. [lpefocTaBneHWe HACTOALWLEro [OKyMeHTa He nogpasymesaeT
MHBECTULIMOHHOTO KOHCYIbTUPOBaHUA (B 3Ha4YEHWU, ONpeseneHHOM B 3aKOHoAaTesbecTBe Poccuiickoit Peaepauum (B Tom uncne, B PegepasbHOM 3aKoHe
ot 22 anpena 1996 roga No 39-¢3 «O pbIHKe LeHHbIX bymary).

NHbopMaLma, npuBeaeHHasA B HACTOALLEM AOKYMEHTE, He ABNAETCA MHAMBUAYANbHOW MHBECTULMOHHOW PeKOMeHAALMEN 1 GUHAHCOBbIE MHCTPYMEHTbI
nmbo onepauuu, YyNoMsaHyTble B HEeil, MOryT He COOTBETCTBOBATb Ballemy WMHBECTULMOHHOMY NPOQUAD U MHBECTULMOHHBIM Lenam (oKuaaHuam).
OnpegeneHne cooTsetcTBusA (GUHAHCOBOrO WMHCTPYMEHTa /AMb0O onepauuu BalMM MHTEpecam, WHBECTUUMOHHbLIM LEeAsAM, WMHBECTULMOHHbIM
NPeAnoYTEHNUSM U YPOBHIO LOMYCTUMOTO PUCKa ABSETCA Bawweit 3agadeir. 000 «BK PEFTMOH» He HeceT OTBETCTBEHHOCTM 3@ BO3MOKHbIE YBbITKM B Cly4ae
coBepLUeHNs onepaumin 1M6o MHBECTUPOBaHUA B GUHAHCOBbIE MHCTPYMEHTbI, YTOMAHYTbIE B AaHHOM MHGOPMALMOHHOM MaTepurase, v He peKoOMeHayeT
MCNO/b30BaTh YKasaHHY MHGOPMaLMIO B Ka4ecTBe eAMHCTBEHHOrO UCTOYHMKA MHGOPMALMK MPU MPUHATUM UHBECTULMOHHOTO PeLleHus.

NHbopmMaLms, coaepallanca B HaCTOALLEM AOKYMEHTE, He NPeACTaBAseT coboi peknamy UAmn NpeasioKeHne Kakmx-1mbo LeHHbIx 6ymar B Poccuitckoit
depepaumn. HacToawmii AOKYMEHT He npeAHasHayeH U He A0/KeH PacnpoCTPaHATLCA WAKM NepeaasaTbCs HeonpedeneHHomy Kpyry vy, 000 «BK
PEFTMOH» He BbiCTynaeT B Ka4yecTBe HE3aBMCMMOTO OLeHLLMKA, GUHAHCOBOrO KOHCY/IbTAHTa Ha PbiHKE LieHHbIX Bymar, MHBECTULMOHHOTO COBETHMKA UK
aKTyapwusa, KaKk AaHHble TEPMMHbI ONpesesieHbl B 3aKoHoAaTenbeTee Poccuiickoin Gesepaumu.



