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Consolidated financial performance  2016  2015  2014  

Operating income , mln  rub/ mln  ú* * * *  11  700/ 170   9 200/ 1 34   7 200/ 104   

Net profit , mln  rub/ mln  ú  4 2 00/ 61   3 300/ 48   3 900/ 57   
 
Net margin , %  
 

36 35  54  

Assets , bln  rub/ bln  ú  528/8  142/2.1  110/1.6  

Shareholders' equity , mln  rub/ mln  ú  14 300/208  10 400/151  7 600/ 11 0 

KEY FIGURES  
Asset Management * ( 2017 )  

Total assets under management , bln  rub/ bln  ú 336 / 5  

Equity , mln  rub/ mln  ú**  4142 / 6 0 

Pension savings  of non -state funds under management , bln  rub/ bln  ú  150 / 2.2  

Pension reserves of non -state funds under management , bln  rub/ bln  ú  60 / 0.9  

Number of agreements with Non -state Pension Funds on trust management of 

pension assets  
21  

Number of agreements with Non -state Pension Funds on trust management of 

pension savings   
29  

Pension savings   of Pension Fund of the Russian Federation under management , mln  

rub/ mln  ú 
17 46 / 25  

Corporate assets under trust management , bln  rub/ bln  ú  53 / 0.8  

 
Sales transactions ( 2017)***      
                                                            Excluding repo                                     Including repo  
                                                                transactions                                        transactions                                                             

Total trading volume , bln  rub/  bln  ú** * *            685/10  25 855/ 375  

Trading volume for bonds  

and federal loan bonds , bln  rub/ bln  ú              648/ 9.4  

. 

22 661/ 329  

Equities trading volume , bln  rub/ bln  ú               37/ 0.5  3 194/ 46  

 

Client transactions , bln  rub/ bln  ú                                                                           24 670/  358  

 

Investment banking (2014 - 2017 )  

Number of issues  172  

Amount ,  bln  rub/ bln  ú 420/ 6 

GROUP STRUCTURE  

STABLE  
MULTI - PURPOSE GROUP  

*  -  Consolidated data for REGION Group  
 * *  -  In local currency at the exchange rate of the Central Bank of Russia as at the end of Q3 201 7 

* * ** -  In local currency at the exchange rate of the Central Bank of Russia as at the end of Q4 2017  

* ** -  Based on Moscow Exchange ratings  

* ** ** -  Based on Cbonds league tables for arrangers and underwriters of Russian bonds  

100%  100%  100%  

99.99999%  

99.99999%  99.99999%  

100%  100%  100%  100%  

100%  100%  100%  16.7%  
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RATINGS  

Winner  of  the  Finance  Elite  of  Russia  Award  201 7  in  two  categories :   
Grand  Prix :  Asset  Management  company  of  the  year  
Company  of  the  year  in  the  bond  market  
 
 Winner  of  NAUFORôs Stock  Market  Elite  2016  Award  in  category  çBest  managing  company  for  
institutional  investors  è 

REGION Investment  Company  has  been  assigned   
Ȩ-/B  long - term  and  short - term  credit  ratings , stable  
outlook  
 
REGION Brokerage  Company  has  Ȩ-/ B long - term  
and  short - term  credit  ratings , stable  outlook  

Awarded  in  5 categories  of  Cbonds  Award  2017 :   
The  best   dealer   company  in  the  bond  market  (1st  place)  
The  best  investment  bank  (company)  in  terms  of  dealing  with  II - III  tier  borrowers   
(2nd  place)  
The  best   trading  in  the  bond  market  (3rd  place)  
The  best  Macroeconomic  Research  (3rd  place)  
Best  Foreign  Issuer  Deal  (KTZ  Finance,  01 )  (3rd  place)  
 
The Best  of  Russia  2016  award  as the  Best  Investment  Company  

REGION Brokerage Company  is winner of Investor Awards 2017 in categories :  
Debt Market: Best Deal of 2016 (offering of Gazprom Neftôs BOï07 and BO ï02 series bonds) 
(1 st  place)  
Sub -Federal and Municipal Bonds: Best Deal of 2016 (offering of the 35002 series bonds for 
the Yamalo -Nenets Autonomous Area) (1 st  place)  
 
REGION Asset Management was named a top - three award winner of Investor Awards 2017 in 
category  çBest Investment Strategy of 2016 è (PFR pension savings management and 
REGION Bond Fundôs bond open-end fund management)  

Best asset management firm for mandatory pension savings by Investfunds Awards 2015  
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REGION Asset Management , REGION Trust  
Ȧ++ (exceptionally high level of  
reliability and quality of services)  
REGION Development  
Ȧ+ (very high level of  
reliability and quality of services)  
REGION Depository Company  
ruȦA-, outlook stable, reliability rating (long - term 
credit)  
 
 
ȦȦȦ (the highest level of reliability (PARTAD))  
PARTAD stands for Professional Association of 
Registrars,  
Transfer Agents and Depositories  

1995  2001  2002  200 3  200 4  200 5  200 6  200 7  20 09  201 1  2012  2013  2015  201 6  201 7  

MARKET POSITIONS  



BOARD OF DIRECTORS  

Dzhannat  Tukhtaeva , Member  of  the  Board  of  Directors  
Joined  the  Group  in  2012 . Started  her  professional  career  in  2000 .  
Prior  to  joining  REGION Group,  worked  at  FINAM,  BCS. Graduated  from  
the  Novosibirsk  State  University  with  a major  in  Mathematical  Methods  in  
Economics . 

Andrey  Zhuykov , Partner,  Member  of   the  Board  of  Directors  
Member  of  CBR's Expert  Council  for  Long - term  Investments,  Member  of  the  
Board  of  Directors  of  Non -commercial  Partnership  National  League  of  
Management  Companies,  Member  of  the  Board  of  Directors  at  the  National  
Association  of  Securities  Market  Participants  (NAUFOR),  Chairman  of  
Committee  of  the  National  Association  of  Pension  funds  (NAPF)  on  
investment  operations  of  the  Non -state  Pension  Funds . Joined  the  Group  in  
1997 . Work  experience  since  1997 .  
Graduated  from  Zhukovsky  Air  Force  Engineering  Academy  and  All -Russian  
Distance -Learning  Institute  of  Finance  and  Economics . 

Sergey  Sudarikov , Partner , Member  of   the  Board  of  Directors  
Joined  the  Group  in1995 . Work  experience  since  1994 .  
Before  joining  the  REGION Group  worked  in  the  Elcom -bank . Graduated  
from  the  Mechanics  and  Mathematics  Faculty  of  the  Lomonosov  Moscow  
State  University  and  All -Russian  Distance -Learning  Institute  of  Finance  and  
Economics . 

Sergey  Menzhinskiy,  Chairman  of   the  Board  of  Directors  
Joined  the  Group  in  2011 . Work  experience  since  1995  
Worked  in  various  credit  organizations  including  Promradtekhbank  and  
Russian  Agricultural  Bank,  held  the  position  of  the  Chairman  of  the  Board  of  
the  National  Standard  Bank . Graduated  from  the  Mechanics  and  Mathematics  
Faculty  of  the  Lomonosov  Moscow  State  University  and  Russian  Presidential  
Academy  of  National  Economy  and  Public  Administration . MBA from  Moscow  
International  Higher  Business  School  MIRBIS . 

Andrey  Nadin,  Member  of   the  Board  of  Directors  
Joined  the  Group  in  2013 . Prior  to  that,  worked  at  BDO Unicon  Consulting  
and  ANT- Inform . Also  led  a project  to  optimise  the  sales  structure  at  
TBinform  (TNK -BP). Graduated  from  the  Moscow  State  Institute  of  Electronics  
and  Mathematics  (Technical  University)  majoring  in  Mathematical  Methods  in  
Economics . 



Tatiana  Fedyashina ,  COO 
Joined  the  Group  in  2002 . Started  her  professional  
career  in  2000 . Graduated  from  the  Saratov  Socio -
Economic  Institute  majoring  in  Finance  and  Credit .  

Petr  Kostikov ,  acting  Head  of  REPO 
Joined  the  Group  in  2002 . Graduated  from  
Zhukovsky  Air  Force  Engineering  Academy  in  1996 ,  
and  Interdisciplinary  Institute  for  Advanced  Studies  
at  Plekhanov  Russian  Economic  Academy  with  a 
degree  in  Finance  and  Banking .  Before  2002 , he  did  
military  service . 

Dmitry  Tonkogubov ,  Head  of  Retail  Brokerage  
Services  
Joined  the  Group  in  2016 . Graduated  from  the  
Moscow  State  University,  Department  of  Mechanics  
and  Mathematics,  in  2000 . Received  an  MBA degree  
from  the  Russian  Presidential  Academy  of  National  
Economy  and  Public  Administration  under  the  
President  of  the  Russian  Federation  in  2011 . 
Prior  to  joining  REGION Group,  held  the  COO position  
at  IFC Metropol  (over  14  years  in  the  company) . 

Valeria  Repkova ,  Head  of  Public -Private  
Partnership  
Graduated  from  the  Novosibirsk  State  University  
with  a major  in  Law,  and  the  Moscow  School  of  
Social  and  Economic  Sciences . Started  her  
professional  career  in  2001 . 
Prior  to  joining  REGION Group,  worked  at  various  
investment  and  consulting  companies,  including  in  
the  areas  of  supporting  and  managing  public -private  
partnership  projects  (since  2008 ) .  

EXPERIENCED TEAM OF MANAGERS  

Alexei  Kuznetsov ,  Managing  Director  
Trade  operations , DCM 
Member  of  committee  on  fixed - income  securities  of  
CJSC MICEX Stock  Exchange . Joined  the  Group  in  
1997 . Work  experience  since  1992 . Graduated  
from  Faculty  of  Tool  Engineering  of  Bauman  
Moscow  State  Technical  University . 

Evgeny  Litvin,  DCM,  Public -Private  Partnership  
Joined  the  Group  in  2013 . Work  experience  since  
1996  
Before  joining  the  REGION Group  worked  in  
investment  financial  company  Turbo,  investment  
company  Baltonexim  Finance,  KIT  Finance  
Investment  Bank,  BALTINVESTBANK . Furthermore,  
in  2002 -2007  worked  as an  advisor  to  vice -
governor  of  the  Leningrad  Region . Graduated  from  
Saint  Petersburg  State  University  of  Economics  and  
Finance , Russian  Presidential  Academy  of  National  
Economy  and  Public  Administration .  

Olga  Konysheva , Head  of  Real  Estate  Asset  
Management  
Joined  the  Group  in  2006 . Started  her  professional  
career  in  2000 . 
Graduated  from  Kutafin  Moscow  State  Law  
University  with  a degree  in  Law . 
MBA in  Real  Estate  Management  from  the  Russian  
Presidential  Academy  of  National  Economy  and  
Public  Administration  under  the  President  of  the  
Russian  Federation  (received  in  2009 ) . 
      

Rustem  Mukhamedov,  Leasing  
Joined  the  Group  in  2013 . Started  his  professional  
career  in  1999 . 
Held  positions  at  various  leasing  companies,  including  
Renaissance -Leasing,  Gaztechleasing .  Graduated  
from  the  Moscow  Power  Engineering  Institute  and  
Financial  University  under  the  Government  of  the  
Russian  Federation  

Anna  Zaytseva,  specialized  depositary  services  
Joined  the  Group  in  2000 . Work  experience  since  
1997 . 
Before  joining  the  REGION Group  worked  in  
Depositary  and  Clearing  Company . Graduated  from  
Moscow  Institute  of  Physical  Engineers,  specialized  in  
Applied  Mathematics .  MBA from  çIntegralè MBA 
Higher  School  (Plekhanov  Russian  Academy  of  
Economics) .  

Ekaterina Zaytseva , Head of Asset  Management  
Securities market professional since 1997.  
Before joining the REGION Group worked in various 
investment companies and credit institutions, 
including Metallinvestbank.  
Graduated from Moscow University of Consumer 
Cooperation, Master of Science in Finance and Credit.  

Pavel  Vokhmyanin ,  Head  of  Management  
consulting  
Joined  the  Group  in  2015 . Graduated  from  Vyatka  
State  University  majoring  in  Economics  and  
Management  at  Mechanical  Engineering  Enterprises,  
and  has  an  MBA degree  from  Grenoble  School  of  
Management  (France) . In  2003 ï2007 , held  
management  positions  at  electric  power  companies  
within  RAO UES (Kirovenergo,  TGC-5),  then,  until  
2015 , at  oil  and  gas  companies  (Gazprom  Neft,  TNK-
BP, Gazprom  EP International  B.V.) . Overall,  has  over  
15  years  of  experience  in  the  fuel  and  energy  sector . 



LINES OF BUSINESS  

Brokerage services 

Online brokerage  

Trade operations 

Specialized Depositary 

Bondholder Representative 

Asset  Management for institutional and corporate 

clients 

ʉapital market services 

Real Estate  Asset  Management 

REPO 

Asset  Management for private investors  

REGION 
Depository 
Company  

REGION Asset 
Management 
Group  

REGION 
Brokerage 
Company  REGION 

Leasing  

Analytics Universal leasing company 

Banking group  

ARPI  

REGION Finance  

REGION Investment 
Company  

REGION  
Investment  

Investment banking 

Banking services for individuals and 

legal entities 

Public-Private Partnership projects 

Management consulting 

RE- CON  



 
 
Á Trust management of pension assets and pension savings  
Á Trust management of insurance assets  
Á Trust management of assets for corporate clients  
Á Trust management of assets for state funds  
Á Management of securities investment portfolios with guaranteed 

return  
 

ASSET MANAGEMENT FOR INSTITUTIONAL 
AND CORPORATE CLIENTS  

OUR SERVICES:  

REGION  Group  of  Asset  Management  Companies  is one  of  the  acknowledged  leaders  
in  the  Russian  market  of  asset  management . The  Group  focuses  on  asset  management  
for  institutional  clients . It  includes :  

 

REGION  Asset  Management  ï asset  management  for  non -state  pension  funds  

REGION  Trust  ï individual  trust  asset  management  
 

 

 

MARKET POSITIONS , 2017  

Position  Rating  
Value,  

 mln  rub/  mln  
ú**   

      5 Total assets under management  336 265 / 4 883  

      4 
Assets of corporate customers under trust 
management  

53 362/ 775  

      4 
Pension reserves of non -state funds under 
management  

60 361/ 891  

      8 
Pension savings of Pension Fund of Russian 
Federation under management  

1 746/ 25  
Winner of the Finance Elite of Russia Award 2015, 2016  and 2017 
in category çGrand Prix: Asset Management company of the yearè 

 
Best asset management firm for mandatory pension savings by 
Investment Awards 2015  
 
 

Winner of NAUFORôs Stock Market Elite 2016 Award in category 
çBest managing company for institutional investors è 
 
 
REGION Asset Management was named a top - three award winner 
of Investor Awards 2017 in category çBest Investment Strategy of 
2016è (PFR pension savings management and REGION Bond 
Fundôs bond open-end fund management)  

 
REGION Asset Management,  REGION Trust  
Ȧ++ (exceptionally high level of  
reliability and quality of services)  
 

 

The pension savings portfolio managed by REGION Asset 
Management came in first with the annual return of 18.54% in 
2015 ï2017, according to a ranking published by the Pension Fund 
of Russia*  

OUR CLIENTS  

Source : Expert RA Rating Agency  

* -  according to Pension Fund of Russia  

Ekaterina Zaytseva  
Head of Asset  Management  

** - In local currency at the exchange rate  of the Central Bank of Russia as at the end of Q 4  201 7  



ASSET MANAGEMENT FOR PRIVATE 
INVESTORS  

An attractive  tool  for  private  investors  with  available  capital  starting  
from  RUB 10  mln . We provide  convenient  access  to  a wide  range  of  
financial  investment  products  and  employ  a personalized  approach .  

ÅTrust management 

ÅIndividual investment accounts (IIA) 

ÅMutual investment funds (mutual funds) 

A form  of  investment  account  opened  by  brokers  and  trust  managers  
and  intended  for  securities  transactions . Investors  who  have  been  using  
their  IIA  for  at  least  three  years  qualify  for  a tax  refund .  
Opening  an  individual  investment  account  (IIA)  is available,  among  other  
things,  online  on  REGION Asset  Management's  website  at  iis .region -
am .ru   

The opportunity  to  invest  a small  amount  of  money  
(starting  from  RUB 10 ,000 /  ú 145 * )  while  using  the  
services  of  a professional  manager . By  acquiring  shares  
of  various  mutual  funds,  investors  can  diversify  
investments  and  thus  mitigate  possible  risks . 
 

Selected mutual funds on offer: * * :  
 
Å REGION Equity Fund, open -end fund of quoted 

financial instruments  
Å REGION Bond Fund, open -end fund of quoted financial 

instruments  
Å DAKO, open -end fund of quoted financial instruments  
Å ZOLOTOY ETALON , open -end fund of quoted financial 

instruments  
Å America , open -end fund of quoted financial 

instruments  
Å REGION Eurobonds , open -end fund of quoted financial 

instruments  

REGION Bond  Fund  open -end  fund  of  quoted  financial  
instruments  managed  by  REGION Asset  Management  
came  in  first  in  the  Investfunds  ranking  covering  the  
period  from  31  December  2014  to  29  December  2017 . 

 

REGION Bond  Fund  open -end  fund  of  quoted  financial  
instruments  made  it  to  the  Top  5 of  the  Investfunds  
ranking  for  the  highest  yield  open -end  bond  funds  in  
2017 . 

REGION  Asset  Management  Group  offers  a wide  range  of  financial  products,  bringing  all  opportunities  of  

the  stock  market  for  clients  to  invest  in .  
 

REGION Asset  Management  was  named  
a top - three  award  winner  of  Investor  
Awards  2017  in  category  çBest 
Investment  Strategy  of  2016 è (PFR 
pension  savings  management  and  
REGION Bond  Fundôs bond  open -end  
fund  management *** )  

* *  Data as at 16 April 201 8 

* In local currency at the exchange rate of the Central Bank of Russia as at the end of Q4 201 7 

* **  On 22 September 2017, REGION Bond Fund open -end bond fund was renamed as 
REGION Bond Fund open -end fund of quoted financial instruments.  



Olga Konysheva  
Head of  
Real Estate  
Asset Management  

REAL ESTATE ASSET MANAGEMENT  

OUR CLIENTS:  

From  2004 to 201 7, REGION Asset Management Groupôs closed- end mutual fund 
managed:  

Å over 200,000  sq  m of residential housing (registered title and sales at the construction 
stage)  

Å around 100,000  sq  m of commercial real estate (registered title)  

Å over 16,000  ha of agricultural land (registered title)  

Å Management of real estate through closed -end mutual 
funds  

Å Real estate (property) management  

Å Asset and transaction structuring. Consulting services.  
State registration services  

Å Review of investment opportunities in the residential and 
commercial real estate market  

REAL ESTATE ASSET MANAGEMENT SERVICES:  

REGION Development  
Ȧ+ (very high level of reliability and quality of services)  

REGION Development focuses on running real estate investment 

projects via closed-end mutual funds 

Geography of investment projects (2004ï2017) 

Assets under management by REGION Asset 
Management Group  as at the end of 2017 exceeded 
RUB  6 7  bln/ ú 0.97  bln*  

Moscow Region 

2,000 sq m of residential housing 

Saratov Region 

Penza Region 

  16,000 ha of agricultural land 

Voronezh Region 

9,000 sq m of residential housing 

Stavropol Territory 

6,000 sq m of residential housing 

Yamal-Nenets  

Autonomous Area 

1,700 sq m  

of commercial real estate 

Khanty-Mansi Autonomous Area ï Yugra 

174,000 sq m of residential housing 

16,800 sq m of commercial real estate 

8 cities and towns (Surgut, Khanty-Mansiysk, Nizhnevartovsk, 

Nefteyugansk, Uray, Yugorsk, Langepas, Pyt-Yakh) 

Yaroslavna shopping center 

Siberia shopping center 

Tyumen Region 

1,300 sq m  

of commercial real estate 

Omsk Region 

900 sq m  

of commercial real estate 

Irkutsk Region 

600 sq m of residential housing 

5,600 sq m of commercial real estate 

Edelweiss mini-hotel 

Olimpiada store 

Novosibirsk Region 

9,200 sq m  

of residential housing 

Moscow 

 600 sq m of residential housing 

100,000 sq m of commercial real estate 

Mercedes-Benz Plaza business center 

     

Source: Expert RA Rating Agency  

* - In local currency at the exchange rate of the Central Bank of Russia as at the end of Q 4 201 7 



Analysis of clientsô needs and potential opportunities 

Selection of the optimal form of borrowing  

Transaction structuring  

Coordination of transactions  

Bond marketing and sales  

Support of secondary market trading  

Organization of order execution services  

REGION  Group  is a leading  arranger  of  sub - federal,  municipal,  corporate  and  
bank  bonds  in  Russia  that  offers  a full  scope  of  capital  raising  services  through  
the  issuance  of  various  bond  types :  classic,  exchange - traded,  commercial,  and  
subordinated  bonds  and  also  using  the  securitization  and  public -private  
partnership  schemes .  

CAPITAL MARKET SERVICES  

Alexei Kuznetsov  
Head of  DCM 

Consulting support for bond issues  

All  projects  involve  a team  of  highly  qualified  professionals  in  arranging  
capital  market  transactions,  sales,  bond  trading  and  analytical  coverage . 
With  an  extensive  experience  in  capital  market  transaction  execution  and  
support,  our  experts  have  a track  record  both  with  REGION Group  and  
other  major  financial  holding  companies  and  state  institutions .  

Winner of  Cbonds Awards 201 7 in categories :  
 
The best investment bank (company) in terms of dealing with II - III tier 
borrowers  
(2nd  place)  
 
Best Foreign Issuer Deal (KTZ Finance, 01) (3rd place)  
 
 
The Best of Russia 2016 award as the Best Investment Company  
 

Winner of the Investor Awards 2017 in two categories :  
 
Debt Market: Best Deal of 2016 (offering of Gazprom Neftôs BOï07 
and BO ï02 series bonds) (1st place)  
 
Sub -Federal and Municipal Bonds: Best Deal of 2016 (offering of the 
35002 series bonds for the Yamalo -Nenets Autonomous Area) (1st 
place)  

Winner  of  the  Finance  Elite  of  Russia  Award  2014 -2017   in   
category :  Company  of  the  year  in  the  bond  market  

In  June  2017 , REGION BC arranged  the  issue  of  KTZ Finance's  series  01  
bonds  setting  a CIS  precedent  of  dual  listing  on  two  stock  exchanges  ï the  
MOEX and  KASE.  
 
The  KTZ Finance  offering  also  provided  an opportunity  to  use  a new  on-
exchange  book  building  service  now  available  in  Russia . 



CAPITAL MARKET SERVICES:  
sub - federal and municipal sector  

* -  In local currency at the exchange rate of the Central Bank of Russia as at the end of Q 4 201 6  
* * - In local currency at the exchange rate of the Central Bank of Russia as at the end of Q 4 201 7 
  
 
 

Republic of Sakha  
(Yakutia)  
2017, 2016, 2015, 2014, 2013  
RUB 21 000 000 000  
305  mln  ú 
Issue   35009, 35008, 35007,  
3500 6, 35005  

Belgorod Region  
2017, 2016, 2015  
RUB 12 750 000 000  
185  mln  ú 
Issue  35011, 34010, 3 4009  

 
Novosibirsk  
2017, 2016, 2015  
RUB 10 000 000 000  
145  mln  ú 
Issue  35009, 35008, 3500 7 

 
Nizhny Novgorod Region  
2017 , 2016, 2015, 2013  
RUB 44 000 000 000  
639 mln  ú 
Issue   34012, 31011, 
34010, 34009  

 
Yamalo - Nenetsky  AO  
2016  
RUB 20 000 000 000  
320 mln  ú 
Issue   35002  

 
Komi republic , 2017  
RUB 10 000 000 000  
145 mln  ú**  
Issue  35014  
 

Kursk Region , 2017  
RUB 1  300 000 000  
19  mln  ú 
Issue  35001  
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Volgograd  
2015, 2014  
RUB 2 000 000 000  
32 mln  ú 
Issue   34008, 34007  

Tomsk , 2016  
RUB 1 000 000 000  
16 mln  ú 
Issue   34006  

Tver  Region , 2013  
RUB 3 000 000 000  
48 mln  ú 
Issue   34009  

Republic of Khakassia  
2013  
RUB 3 000 000 000  
48 mln  ú 
Issue   35003  

Leningrad Region  
2014  
RUB 7 900 000 000  
12 5 mln  ú*  
Issue   35001  

 
Kostroma Region , 2013   
RUB 4 000 000 000  
63 mln  ú 
Issue  34007  

Orenburg Region , 2014  
RUB 6 000 000 000  
95 mln  ú 
Issue   35002  

Udmurtian  Republic  
2013  
RUB 2 000 000 000  
32 mln  ú 
Issue   35001  

Volzhsky , 2014  
RUB 1 000 000 000  
16 mln  ú 
Issue   34001  

8 

9 

10 11 

14 

13 15 

17 16 

1 
2 

4 

5 6 

7 

8 

9 
12 10 

11 

13 

14 

15 

16 

17 
3 

Magadad  Region , 201 7  
RUB 1 000 000 000  
15 mln  ú*  
Issue   35001  
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